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lndependent Auditors' Report
To'
The Members of
Nila Terminals (Amreli) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Nila Terminals (Amreli) Private
limited ("the Company''), which comprise the Balance Sheet as at 31't March 2022,lhe Statement
of Profit and Loss (including other comprehensive income), Statement of Changes in Equity and the
Cash Flows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as "the
financial statements").
ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('the Acl')
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the Company as at 31'r March 2022, and profit
and other comprehensive income, changes In equity and its cash flows for the year ended on that
date.

Basis of Our Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor/s
Responsibilities for the Audit of the Financiai Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls for
our opinion
Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significa
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our audit of the financial statements of the current year. These matters were addressed
context of our audit of the financial statements as a whole, and in forming our op inion ther
we do not provide separate opinion on these matters.

We have determined that there are no key audit matters to be communieated in our repo
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other lnformation
The Company's management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's annual report but does not
include the financial statements and our auditors' report thereon.
Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.
When we read the Company's annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.

Management's and Board of Directors' Responsibility for The Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in lndia including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Company's financial reporting process

Audito/s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from materlal misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a materlal
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decislons of users taken on the basis of these financial statements.

As part of an audit in accordance with SAt we exercise professional judgment and mar
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professional skepticism throughout the audit. We also:
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ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omlssions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are approprlate in the circumstances. Under section 143(3)(!) of the
Act, we are also responsible for expressing our opinion on whether the Company and its
subsidiary companies which are companies incorporated in hdia, has adequate internal
financial controls system in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor,s report. However,
future events or conditions may cause the company to cease to continue as a going concern.
Evaluate the overall presentation, structure, and content of the flnancial statements,
including the disclosures, and whether the financial statements represent the underlylng
transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

we also provide those

charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public Interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Audito/s Report) Order, 2020 (,,the Order/,) issued by the
central Government of rndia in terms of section 143(11) of the Act, we give in the ',Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the order, to the extent

2.

A. As required by Section 143(3) of the Act, we report that:

a)

We have sought and obtained all the information and explanations which to the be
t
knowledge and belief were necessary for the purposes of our audit.
et,il, e,
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applicable.
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b)

ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c)

The standalone balance sheet, the standalone statement of profit and loss dealt with by this
Report are in agreement with the books of account.

d) ln our opinion, the aforesaid standalone financial

statements comply with the lnd AS

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e)

On the basis of the written representations received from the directors as on 3lstMarch,
2022, taken on record by the Board of Directors, none of the dlrectors is disqualified as on
31'tMarch, 2022, lrom being appointed as a director in terms of Section 164 (Z) of the Act.

f)

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:
B.

1.

2.
3.

4.

The company has disclosed the impact of pending litigation on its standalone financial
position in its financial statement.
The Company dld not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
There was no amount which are required to be transferred, to the investor's education and
protection fund by the company.
i) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Holding Company or its subsidiary companies
incorporated in lndia to or in any other persons or entities, including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that
the lntermediary shall:
o directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Holding
Company or its subsidiary companies incorporated in lndia or
. provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.
il) The management has represented, that, to the best of its knowledge and belief, no funds

have been received by the Holding Company or its subsidiary companies incorporated in
lndia from any persons or entities, including foreign entities ("Funding parties,,), with the
understanding, whether recorded in writing or otherwise, that the Holding Company or its
subsidiary companies incorporated in lndia shall:
o directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding parties
or
o provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

iii)

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d)(i) and (d)(ii) contain any material mis-statem
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5.

The dividend declared or paid during the year by the Holding Company and its subsidiary
companies incorporated in lndia are in compliance with section 123 of the Act.
C.

With respect to the matter to be included in the Auditors' report under Section 197(16) of

the Act:

6. ln our opinlon and according to the information

and explanatlon given to us, the
remuneration paid during the current year by the Holding Company and lts subsidiaries
which are incorporated in lndia to its directors is in accordance with the provisions of
Section 197 of the Act. The remuneration paid to any director by the Holding Company and
its subsidiaries which are incorporated in lndia, is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) of the Act which are required to be commented upon by us.
For Piyush J. Shah & Co.
Chartered Accountants
FRN: 121172W

J.S/r

!4 q

*
Arvind S. Vijayvargiya
Partner
M. No: 155063
UDIN: 221 65063AJMWPF9245
Place: Ahmedabad
Date: 24th May,2O22
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ANNEXURE 'A'TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section of
our report to the Members of Nila Terminals (Amreli) Private Limited of even date)
To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of the audit, we state that:

i.

ln respect ofThe Company's Property, Plant and Equipment and lntangible assets:

(a) (A) The Company does not have any Property, Plant and Equipment and do not
possess any right-of-use assets. Hence, reporting under clause 3(ixa)(A) ls not
applicable.

(B) The company does not have intangible asset; hence, reporting under clause
:(iXaXg) is not applicable..

(b) The Company does not have any Property, Plant and Equipment so the program of
physical verification of Property, Plant and Equipment, and right-of-use assets to
cover all the assets once every three years which, in our opinion is not applicable.

(c) The Company does not have any Property, Plant, and Equipment and do not possess
any title deed held in the name ofthe Company as at the balance sheet date.
(d) The Company does not have any Property, Plant and Equipment so the company has
not revalued any of the Property, Plant and Equipment.

(e) No proceedings have been initiated during the year or are pending against the
company as at March 37, ZO22 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.
.

(a) The physical verification of inventory has been conducted at reasonable intervals by
the management and in our opinion the coverage and procedure of such verification
by the management is approprlate. There is no discrepancies of lOYo or more in the
aggregate for each class of inventory was noticed.

(b)

The company does not have any sanctioned working capital limits from Banks or

financial institutions, hence reporting under clause 3(iiXb) of the order is not
applicable.
t.

The company has not made investments in companies, LLps and granted unsecured

loans

to other parties, during the year, hence reporting under clause 3(iii) is not

applicable.

(a) The company

has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity durinB the year, and hence
reportin8 under clause 3(iii) (a) of the order is not applicable.
(b) The company has not made any lnvestments or not provided any Buarantees or not
given any security to any other entity during the year, and hence reporting under
clause 3(iii) (b) of the order is not applicable
:. sn
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(c) The company has not given any loans or advances, and hence reporting under

clause

3(iii) (c) of the order is not applicable.
(d) The company has not Biven any loans or advances, and hence reporting under clause
3(iii) (d) of the order is not applicable.
(e) No loan granted by the company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdue of existlnB loans
given to the same parties.
(f) The company has not granted any loans and advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause 3(iii) (f) is not applicable.
The company has not provided any guarantee or security or granted any advances in
the nature of loans secured or unsecured, to companies, firms, LLPS or any other
parties as defined in clause (76) of Section 2 of the Companies Act, 2013.

The company has complied with the provisions of sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and guarantees
and securities provided, as applicable.
The company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the order is not applicable.
The maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the company. Hence reporting under clause (vi) of the Order
is not applicable to the Company.

(a)

ln respect of statutory dues:

ln our opinion, the company has generally been regular in depositing undisputed
statutory dues, including GST, Provident fund, lncome Tax, Sales Tax, duty of
custom, VAT, Cess and other material statutory dues applicable to it with
appropriate authorities.
There were no undisputed amounts payable in respect of GST, Provident Fund, VAT,
lncome Tax, Sales Tax, Cess and other material statutory dues In arrears as at March
3t,2O22 for a period of more than six months from date they become payable.

(b) According to the information provided there are no statutory dues which have not
been deposited as on March 31,2022 on account of disputes.
v

There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in tax assessments under
the lncome Tax Act, 1961(43 of 196L).

tx.

(a) The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.
(b) The company has not been declared wilful defaulter by any bank or financial
institutions or government or any government authority.

(c) The company has not taken any term loan during the year and there
outstanding term loans at the beginning of the year and hence, repo
7 ,ra

clause 3(ix) (c) of the order is not applicable.
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(d) On an overall examination of the financial statements of the company, the funds
raised on short term basis have, prima facie, not been used for long term purposes
by the company.

(e) On an overall examination of the financial statements of the company, the Company
has not taken any funds from any entlty or person on account of or to meet the
obligations of its subsidiaries.

(f)

The company has not raised any loans on the pledge of securities held in its
subsidiaries, joint ventures, or associate companies, during the year and hence
reporting on clause 3(ix)(f) of order is not applicable.

x,

(a) The company has not raised the money by the Way of initial public offer or further
public offer (including debt instrument) during the year hence reporting under
clause 3(x) (a) of order is not applicable.

(b) During the year the company has not made preferential allotment or private
placement of shares and therefore, the requirement of section 42 and section 62 of
the Companies Act, 2013, are not applicable.
xt.

(a)

No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

(b)

No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-1 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c)

As per the information and explanations provided

to us, the Company/Management

has not received any whistle-blower complaintt hence reporting under clause xi(c)
or the order is not applicable.

x

.

x

t.

The Company is not a Nidhi Company and hence reporting under clauses (xii) of the
Order is not applicable.

ln our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties

and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accountlng standards.
xtv.

(a)

The company does not have any internal audit system.

(b)

There were no internal audit reports, therefore the same is not applicable.
ln our opinion during the year the Company has not entered into with its Directors
or persons connected with its directors, and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

xvt

(a)

ln our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of lndia Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) and
(c) of the Order is not applicable.

(b)

ln our opinion, there is no core investment company within the Group (as defined in
the Core lnvestment Companies (Reserve Bank) Directions 2016) and accordinBly
reporting under clause 3(xvi) (b) of the Order is not applicable.

The Company has not incurred cash losses during the flnancial year covered by our
audit and the immediately preceding financial year.

xvll.

xviii.

There has been no resignation of statutory auditors of the company during the year.
On the basis of financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the board of directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to come our attention, which causes us to believe that any
material uncertainty exists as on the date of audit report indicating that company is
not capable of meeting its liability existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however
state that this is not an assurance as to future viabillty of the company. We further
state that our reporting is based on the facts up to the date of audit report and we
neither give any guarantee nor any assurance that all liabilities failing due within a
period of one year from the balance sheet date, will get discharged by the company
as and when they fall due.

xtx

xx.

(a) The CSR related provisions are not applicable to the company. Hence, reporting
under clause 3(xx)(a) is not applicable.

(b) The CSR related provisions are not applicable to the company. Hence, reporting
under clause 3(xxxb) is not applicable.
xxi. As per

the information received by us, there are no adverse remarks by the respectlve
auditors in the Companies (Auditor's Report) Order (CARO) report of the Companies
included in the Consolidated Financial Statements.

For Piyush J. Shah & Co.

Chartered Accountants
FRN:1

t72W
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Arvind S. Virayvargiya
Partner
M. No: 165053

4 cccu

UDIN: 22165063AJMWPF9245
Place: Ahmedabad

Date: 24th May,2022

Annexure -

B

to the lndependent Auditors' Report

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act'') on the Financial Statements of Nila Terminals (Amreli) Private

timited
Opinion

We have audited the internal financial controls over financial reporting of Nila Terminals (Amreli)
Private limited ("the Company") as of 31't March 2022 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.
Management's Responsibility for lnternal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal flnancial controls with reference to
financial statements criteria established by the company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,

the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act,2013 (hereinafter referred to as "the
Act").
Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and whether such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists and
testing and evaluating the design and operating effectiveness of the internal control based on the
assessed risk. The procedure selected depends on the audito/s judgment, including the assessment
of risks of material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls over financial reporting.
Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
ial
reasonable assurance regarding the reliability of flnancial reporting and the preparatio n offi
statements for external purposes in accordance with generally accepted accounting p
company's internal financial controls with reference to financlal statements include t
e"

"t'

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company,s
assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Cont.ols over Financial Reporting
Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
Opinion

ln our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31't March 2022, based on the internal financial controls over financial reporting criteria esta blished
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia (the "Guidance Note").

For Piyush J. Shah & Co.
Chartered Accountants
FRN: 121172W

hJ. s
/1.

-:r:
Arvind S. Vijayvargiya
Pa rtner
M. No:165063
UDIN: 221 55063AJMWPF9245
Place: Ahmedabad
Date: 24th May,2O22

Nila Terminals (Amreli) Private Limited
Balance Sheet as at 31th March,2022
Particulars

Note

Amount in

Amount in

Rs.

Rs.

3L-Mar-2022

31-Mar-2021

ASSETS

1 Non-current assets

(a) Property, plant & Equipment & lntengible
(b) Capital work in progress
(c) Financialassets

(i)
(iD

Trade receivables
Others - Fixed Deposits

Assets

02

4t,73,5t1

40,55,961

43,73,6LL

40,55,961

(d) Deferred tax assets (net)
(e) Other Non-current assets
2 Current assets

(a)
(b)

lnventories

(i)
(ii)
(iii)
(c)
(d)

03

28,74,69,806

lnvestments
Trade receivables
Cash and cash equivalents

Current tax assets (net)
Other current assets

04
05
05

2,L7,709
66,332
2,a7 34,377

3L64,48,224
32,08,61,835
[.

20,64,46,22s

Financial assets

5,35,082

65,436
L,98,O6,394

22,68,st,137
23,09,09,098

EQUITY AND LIABILITIES

l

Equity

(a)
(b)

Equity share capital

07

Other equity

08

1,0o,000
(3,23,488)

(s,44,589)

2,23,4881

(4,44,s89!.

1,00,000

2 Liabilities
Non-current liabilities

(a)

Financialliabilities

(i)
(ia)
(ii)

Borrowings

09

4,94,05,572

L7,62,89,769

4,94,05,572

LL,62,89,L69

Lease Liabilities

Trade payables

(b) Provisions
(c) Deferred tax liabilities (net)
(d) Other non-current liabilities

3 Current liabilities

(a)

Financial liabilities

(i)
(ia)
(ii)
(iii)

Borrowings
Lease Liabilities

Trade payables

Other financial liabilities (other than those specified i
Other current liabilities

10

tt

(b)
(c) Provisions
(d) Current tax liabilities (net)

Summary of significant accounting

policies

27,L6,O3,45L
76,300

11,45,45,900

27,76,79,75r
32,08,61,835

LI,5O,64,5LA
23,09,09,098

58,300
4,60,318

12
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The accompanying notes are an integral part of the financial statements.
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Nila Terminals (Amreli) Private Limited
Profit and loss statement for the year ended 31th March, 2022
Particulars

Note

l. Revenue from operations
ll. Other lncome

Amount in
Rs.
2027-22

13

Amount in

Rs.
2020-21

2,74 ,792

2,74,792

L3,694
13,594

74

7,96,t3,3W

5,84,10,901

Changes in lnventories of finished goods, stock in trade & WtP

l5

(&r0,23,s81)

(s,84,10,901)

Employee benefits expenses
Finance costs
Depreciation and amortization expense

15

Otfier expenses

t7

lll.

Total lncome (l + ll)

lV, Expenses:
Cost of Nila Terminal Project
Purchase of stock in

trade

t:,
14,62,122

,14,600

53,691

89,155

Total expenses (lV)

V. Profit/(Loss) before exceptional items and tax (lll-lv)
Vl. Exceptional items

Vll. Profit/(Loss) before tax (v - Vl)

M,566

2,2r,70L

17s,472l-

2,27,707

l.7s,4721

2,21,701

17s,472]-

2,27,707

(7s,4721

Vlll. Tax expenses
(1) Current tax
(2) Deferred tax

(3)Short / (Excess) Provision

lX. Profit/(Loss) forthe period from Eontinuing operations (Vll- Vlll)
X. Profit/(Loss)for the period from discontinued operations
Xl. Tax expenses of discontinued operations

Xll. Profit/(Loss) after tax for the period from discontinued operations (X-Xl)
Xlll. Profit/{toss) for the period
XlV. Other comprehensive income
A) (i) ltems that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be reclassified to profit or loss
B) (i) ltems that will be reclassified to profit or loss
(ii) lncome tax relating to items that will be reclassified to profit or loss
xV. Total Comprehensive income torthe period (Xlll+XlV) (Comprising Profit/(Loss)
and Other comprehensive income for the period)
Xll Earnings per equityshare (forcontinuing operations):
18

72

101

(1)Basic

22.1r

(2)Diluted

22.t|

(7.ss)
(7.ss)

22,77
22.77

(7.ss)
(7.ss)

Xll Earnings per equity share (for discontinued operations):
(1) Basic
(2) Diluted

Xll Earnings per equity share (for discontinued & continuing operations):
(1)Basic

(2)Oiluted
Summary of significant accounting policies
The accompanying notes are an integral part ofthe financial statements.
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Nila Terrfinals (Amreli) Private Limited
Statement ofchanges in equity
Fo. the year ended March

A

ll,2022

Equity Share Capital:

rtin Period

1) Current

Balances at the be8inning of

Changes in

the reporlinS period

tqdty

Share Capitaldue

to

prior p€riod erro6

Restated balance at

ChanSe5 in equity capital

the beginning oI the
current reportinS
period

duringthe

aalances at the end

1,00,000

2) Previous

Re

1,00,000

Period

o,
Changes in Equity
the previou! reporting p€.iod Share Capitaldue to
prior period errors
Ealances at the beSinning

Restated balance at

Changes in equityshare capital

the beginning oI the
previous reporting
period

previous yeat

Salances at thc end

1,00,000

Other Equity:
Particulars

Reserves & Surplus
Securities premium

Other Comprehensive

Total

Retained

Balance as at April01,2021

15,44,s89)
2,11,707

(5,44,589)

2,2r,1o1

2,21,\O7

Balanc€ as at March 31,2022

13,23,488)

(3,23,488)

Balance as at April 01, 2020

14,69,11t)

14,69,117)

11s,412)

175,472l'

Profit/(toss) for the period

2,21,707

Reclassification ofOCl into Retained earning
Other comprehensive income fo. the year

Total compreh€nsive inEome Ior the year
Adjustments towards PPE

Profit/{Loss) for the period
Other comprehensive income for the year

fotal comprehensive income forthe year
Balan.e a5 at i/tarch 31,2021
For Piyush J. Shah

&

Chartered Acaou
FRI{ : 121172W

I

11s,4121

175,412l,

(5,44,s89)
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Nila Terminals (Amreli) Private Limited
Cash Flow Statement for the period ended 31th March, 2022
PARTICULARS

Amount in
Rs.

Amount in
Rs.

2021-22

2020-21

flow from operating activities
Net profit before tax as per statement of profit and loss

2,2L,tOL

Adjusted toi:
Depreciation & amonization
lnterest income on loans & advances given
lnterest & finance costs
Operating cash flow beror€ workint capital changes

1,64L

44,566

2,22,7 42

(30,906)

Cash

(lncrease)/ decrease in inventories
(lncrease)/ decrease in Financial Assets
(lncrease)/ decrease in other current assets
(lncrease)/ decrease in other current liabilities

'15,472)

(s,84,10,901)

(8,10,23,s81)

(lncrease)/ decrease in other non current assets
lncrease/ (decrease) in trade payables
lncrease/ (decrease) in other financial liabilities

(3,17,6s0)

(2,06,547],

{89,28,879)
18,000

(56,34,403)

(4,20,78,35s)

L5,70,57,557

3,92,60,600

lncrease/ (decrease) in short term provisions
cash tenerated lrom / (used in) operations

6,65,67,a65

.6,78,U,ss9)

lncome taxes paid
Net cash generated

6,65,67,865

(6,78,64,s59)

(6,68,83,s97)

6,43,52,951
(44,s66)

Cash

(4,60,318)

from/ (used in) operatint activities tAl

17,64,0471

flow from investing activities:

Sale of fixed assets

lncrease/ decrease in short term loans and advances
lnterest income on loans & advances given
Purchase of long term investments
Net cash flow trom/(used) in investing activities
Cash

tBl

llow from financinE activities:

Proceeds

from issue of equity shares / Addition in Capital

Proceeds from long term borrowing (net)
Proceeds from short term borrowing (net)

lnterest & finance costs
Net cash flow from/(ured in) financing activities

(!q4rL

(6,68,8s,238)

Ic1

Net inc.ease/(decrease) in cash & cash equivalents [a+B+Cl

13,77,3731

Cash & cash equivalents as at beginning of the year
Cash & cash equivalents as at end

Cash & Cash €quivalents consist

ofthe year IRefe, Note{]

of

91,250

2,17,709

s,35,082

2027-22

Total
Summary of significant accounting policies

3,6s0

2,14,059

5,31,432

2,!7,709

5,35,082
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r650 o;,

4,43,432

5,35,082

cash & cash equivalent
Bank Balance othe. than mentioned above

6.83,08,391
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Nila Terminals (Amreli) Private Limited
Notes:

Note:1
General lnformation:

Nila Terminal (Amreli) Private Limited (clN u45309GJ2017PTC096801) is incorporated under the companies Act,
7956/2013 with its registered office at First Floor, Sambhaav House, Opp: Chief Justice's Bungalow, Bodakdev,
Ahmedabad Gujarat-380015.
The Company is involved in the construction as well as development of infrastructures projects on behalf of Nila
lnfrastructure Limited for GSRTC Tender work at Amreli, Gujarat.
The financial statements for the year ended on
authorised for issue on 24th May,2022.

3lst March, 2022 ate approved by the Board of Directors and

Note: 2 Statement of Compliance
These standalone financial statements have been prepared in accordance with lndian Accounting Standards ('lnd AS')
as per the Companies (lndian Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013
(the 'Acf) and other relevant provisions of the Act.

Note: 3 Significant Accounting Policies

1,

Basis of Accounting Policy

The Financial statements have been prepared to comply with the Generally Accepted Accounting Principles in lndia
(lndian GAPP), including the IND AS referred to in Section 133 of the Companies Act, 2013.
The financial statements are prepared on accrual basis under the historical cost convention. The financial statements
are presented in lndian rupees rounded off to the nearest rupee.

2.

Basis of Preparation and Presentation

The preparation of financial statements in conformity with lndian GAAP requires judgments, estimates and
assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent liabilities on
the date of the financial statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual results and estimates are recognized in the period in which the results are

3,

Property, Plant & Equipement

There is No PPE in the Block of Asset.

4.

Depreciation

There is No Depreciable Asset in the Block of Asset.

a

,v

d'

cg.

,!c

1554

*
*
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o
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5.

lnventories

lnventories are valued at lower of cost or net realizable value. lnventories are taken as valued and certified by the
management of the company.

6.

Revenue Recognition

(i) Construction and infrastructure contracts

Performance obligations with reference to construction and infrastructure contracts are satisfied over the period of
time, and accordingly, revenue from such contracts is recognized based on progress of performance determined using
input method with reference to the cost incurred on contract and their estimated total contact costs. Revenue is
adjusted towards liquidated damages, time value of money and price variations/escalation, wherever, applicable.
Variation in contract work and other claims are included when it is highly probable that significant reversal will not
occur and it can be measured reliably and it is agreed with customers.
Estimates of revenue and costs are reviewed periodically and revlsed, wherever circumstances change, resulting
increases or decreases in revenue determination, is recognized in the period in which estimates are revised.
The Company evaluates whether each contract consists of a single performance obligation or multiple performance
obligations. Where the Company enters into multiple contracts with the same customer, the Company evaluates
whether the contract is to be combined or not by evaluating various factors as prescribed in the standard.
(ii) Land and transferrable development rights
Revenue from contracts for sale of land and transferrable development rlghts is recognised at a point in time when
control is transferred to the customer and it is probable that consideratlon will be collected. This is usually deemed to
be legal completion as this is the point at which the Company has an enforceable right to payment. Revenue from sale
of land and transferrable development rights is measured at the transaction price specified in the contract wlth the
customer.
Contract balances
Contract assets
A contract asset is the right to consideration in exchange for goods or services transferred to the customer e.g. unbilled
revenue. lf the Company performs by transferring goods or services to a customer before the customer pays

consideration or before payment is due, a contract asset i.e. unbilled revenue is recognised for the earned
consideration that is conditional.
Trade receivables
A receivable represents the Company's right to an amount of consideration that is unconditional i.e. only
the passage of time is requlred before payment of consideration is due.
Contract liabilities
A contract liabilitv is the oblisation to transfer soods or services to a customer for whlch the Comoanv has received

7.

lnventories

lnventory comprises of land, project inventories and work in progress in case of construction and development of
infrastructure projects. lnventories comprisinB of land is valued at lower of cost or net realizable value. Cost includes
cost of land, borrowing cost and other related overhead as the case may be.
Proiect inventories
lnventories of project materials are valued at cost or net realizable value whichever is less. Cost is arrived at on
weighted average method (WAM) basis.
Work-in-progress
Construction and development of lnfrastructure project:
:!
Cost incurred for the contract that relate to future activity of the contract, such contract cost are re
provided it is probable that they will be recovered. Such costs represent an amount due from the c
+
often classified as Contract work in progress which is valued at cost or net realizable value which

8.

Provision for Current Tax and Deferred Tax

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the lncome
Tax Act, 1961.

Oeferred tax resulting from "timing difference" between book and taxable profit is accounted for using the tax rates
and laws that have been enacted or substantively enacted as on the balance sheet date. The deferred tax assets are
recognized and carried.

9.

Provisions, Contingent liabilities and Contingent Assets

Provision is recognized in the accounts when there is a present obliBation as a result of past event(s) and it is probable
that an outflow of resources will be required to settle the obligation and a reliable estimate can be made. Provisions

are not discounted to their present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adiusted to reflect the
Contingent liabilities are dlsclosed unless the possibility of outflow of resources is remote, if any.
Contingent assets are neither recognized nor disclosed in the financial statements

10.

Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and
other criteria set out in Schedule lll of the Companies Act, 2013. Operating cycle for proiect related assets and liabilities

of the project to their realization in cash or cash equivalents. Operating cycle for all other assets and
liabilities has been considered as twelve months.

is the time start

11.

lmpairment

Non-financial assets of the Company, other than inventories and deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. lf any such indication exists, then the
asset's recoverable amount is estimated.
For impairment testinB, assets that do not generate independent cash inflows are grouped together into cash
generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are largely
independent of the cash inflows of other assets or CGUs.
The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to
sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the CGU (or the
asset).

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estimated recoverable amount.
lmnairmpnt lossps arp rpcosnizcd in the Statempnt of Profit and loss. lmnairmcnt loss recosnizcd in resocct of a CGtl is

L2,

Other lncome

lnterest income from financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. lnterest income is accrued on a time basis, by reference
to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts the
estimated future cash receipts through the expected life of the financial asset to the asset's net carrying amount on
,rlo
initial recognition.
Dividend income and share of profit in LLP is recognized when the right to receive the same is establis
b
o-

CK
*
'ilAcB

i

13.

Borrowing Cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of
borrowings to the extent they are regarded as an adjustment to the interest cost. lnvestment income earned on
temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
borrowing costs eligible for capitalization.
Borrowing costs, if any, directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial perlod of time to Bet ready for its intended use or sale are capitalized, if any. All other borrowing
costs are exDensed in the oeriod In which thev occur.

74.

Cash and cash equivalents

Cash and Cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances,
demand deposits with banks where the original maturity is three months or less and other short term highly liquid.

15.

Earning per share

Basic earnin8s per share is computed by dividing the net profit for the year attributable to the equity shareholders of
the company by the weighted average number of equity shares outstanding during the year. The weighted average
number of equity shares outstanding during the year and for all the years presented is adjusted for events such as
bonus shares, other than conversion of potential equlty shares that have changed the number of equity shares
outstanding, without a corresponding change in resources.
For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of all
dilutive potential equity shares.
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Nila Terminals (Amreli) Private Limited
02

Others-FixedDepositr:
Parti.ulars

As

At

AS

31-O3-2022

.

TOTAI-

03

Amount ln (Rs)
43,73,6t1

sit with Bank

Fixed

43,73,6LL

:

A5

work ln ProSress
( lnventoies are taken, valued and cenified by the management

At

As

At

3t-or2022

31-03-2021

Amount ln (Rs)

Amount ln (Rs)

28,14,69,806

20,64,46,225

2a,7 4,69,A06

20,64,46,225

A5 At
3143-2022
Amount ln (Rs)

31-03-2021
Amount ln (Rs)

)

'

TOTAL

:

Gsh & cash equivalents:
ParticularS

Cash On Hand

3,650

Balances in Bank accounts

'

TOTAL

05

40,55,961
40,55,951

lnventorieg:
Particulars

04

At

31{3-2021
Amount ln (Rs)

:

A5

At

2,14,059

3,6s0
s,37,432

2,t7,709

5,35,082

Current tax assets:
Particulars

As At
3143-2022
Amount ln (Rs)

As

At

31-03-2021

Amount ln (Rs)

Receivable from Government
TDS Receivable

TOTAI

05

'

:

66,332

65,436

66,332

65,435

Other current asset5:
Particulals

A5

At

As

3,43-2022
GST Receivable

07

Amount ln (Rs)
2,86,32,232

1,96,83,993

Prepaid Expenses

63,357

id lnsurance

38,788
TOTAL.

At

31-03-2021
Amount ln (Rs)

2,47 34,377

32,214
90.187
1,98,06,394

Equity share rapital:

Panicula6

AS

Equity shares 10,000 of Rr.10 Each

lssued, Subscribed and Paid
E

At

As

Amount ln (Rs)

1,00,000

1,00,000

31-03-2021

up:

shares 10,000 of Rs.10 Each
TOTAL

'

:

1,00,000

1,00,000

1,00,000

1,00,0o0

7.1 Shareholdint of Promoters:

&

Shares held by promoters at the end
Sr. No.
1 Nila

At

3r-03-2022
Amount ln (Rs)

Promotei Name
lnfrastructure Limited

ofth e year

No, of Shares
10,000

% Change
%

:r

No

ofTotal Sha.es
during the
roo.oozl

",fed

7.2

The Detalls of Shareholder

holdint moie than

5% Shares

Name Of Shaieholdet

As

At

A5

31-03-2022
No. OfShares
Nila lnfrastructures Limited (Sub Note:1

sub Note:

7,3

l

The Nila Terminals (Amreli) Private tjmited

is a

% Beld

10,000

100.00%

10,000

L@-W/"

10,000

100.00v.

wOS {wholly own subsidary)ofthe Nita tnfrastructures Ljmited

The Reconciliatjon o, No. ot rhares outstanding ls set out below:

At

As

37-03-2022
No.

Equity Shares at th€ beBinning

ofthe year

Add: Shares issued as Bonus
Equity Shares at the end ofthe yea.

Amount ln (Rs)
10,000

10,000

10,000

10,000

10,000

10,00o

10.000

Other equity:
A5

Profit & Loss A/c
Opening Balance
Add: Proflt for the year
Less: Adjustments
Closing Balance

.

TOTAI.

:

At

At

3l{3-2021

Amount ln (Rs)

Amount ln (Rs)

(s,44,589)

14,69,177)

2,27,tDl

17s,472)

(3,23.1u8)

1s,44,s89)

(3,23,488)

(s,i14,s89)

AS

At

31-03-2022
Arnount ln (Rr)
Unseaured Borrowint:
From Holding Company

'

TOTAL

:

AS

At

31-03-2021
Amount ln (Rs)

4,94,05,572

11,62,89,169

4,94,05,572

11,62,89,159

Other financial liabilities:
Particulars

A5

At

31-03-2022

Other

bles
TOTAT

Sub ote: l

.

:

As

At

31-03-2021

Amount ln {Rs) Amount ln (Rr)
27,16,03,45t
11,45,45,900
21,16,03,45t
11,45,45,90O

Other payable5 are includes Advances received from other contractors.

Other aurrent liabilitles
Particulars

As

At

3L-O3-2022

Amount ln (R5)
P

e

to Creditors for
TOTAL

12

AS

31-03-2022

Borrowints:

Particulars

11

At

31{3-2021
Amount ln (Rr)

10,000

Particularr

10

No. Of Sharet

100.00%

As

09

No. O{ Shares

10,000

Particulars

08

At

31-03-2021

'

:

AS

At

31-03-2021
Amount In lR5)

76,300

58,300

76,300

58,30O

Current liabilties - Provisions:
Particulars

Ar At
31-03-2022

',d
3L6.

Amount ln (Rs)
e

to Government
TOTAI.

.

:

'"t6 t Ed

13

Clther lncome:

Paniculars

For the year

lnterest on lncome Tax Refund
Miscelleneous lncome
TOTAI

14

.

:

2027-22
Amount ln (Rs
2,70,6tO
4,742
2,7 792

For the year

2020-21

Amount ln (Rs)
13,694
a3,694

Cost of materials consumed

Particulars

For the year

For the year

202L-22
Amount ln (Rs)

Amount ln (Rs)

3,47,76s
74,77,416

6t,37,575

202G21

Opening Stock

Add:

Cost Related Expenies
Bank 6urantee Charges
lnterest Expenses

4,91,433

WIP Expenses

15,300

Labour Charges

[ess:

lnsurance Expense - Project
Project Expens€s
lnterest lncome

Less

Closi

7,16,90.429
7,69,476
72,171

93,538
2,23,295

7,96,t3,309

5,84,10,901

7,96,13,309

5,84,10,901

Stock

TOTAL.

15

s,1&96,350

Changes in lnventor;es

Paniculars

At the end ot the year:
Work-ln-Progress

For the year

For the year

202t-22
Amount ln (Rs)

Amount ln (Rs)

28,7 4,69
24,7

At the beginning olthe year:
Work-ln-Progress

,806
4,69,A06

202G21

20.64.46.22s
20,64,46,225

20,4,46,225

14,80,3s,324

20,54,46,225

14,4o35,324

(lncrease)/Decrease in lnventories
ress

TOTAI.'

16

(8,10,23,s81)

(5,84,10,901)

(8,10,23,s81)

(5,84,10,901)

Finance Cost:

Partiaulars

For the year

20?t-22
Amount ln Rs
Bank Charges

lnterest on late pa ment of

17

7,641

1,596

L,M7

42,970
44,566

dues
TOTAL

'

:

yea.
202G21
Amount ln Rs
For the

Other Expenses:
Panlculars

For the year

For the year

2021-22

202G2L

Amount ln (Rs) Amount ln (Rs)
I

& Professional
TOTAL

18

€arning Per Share

'

r

14,62,322

44,600

L4,62,322

._-.*44,600

:

Paaticulars

Fo. the yi

2o2t-l
Amount lnl
Basic Earning Per Share

Diluted EarninS Per Share
Nominal Value Per Share

(7.ss)

22.L7
Rs. 10.00

Rs, 10.00

Earning Per share is calculated by dividing the Profit/(Loss) attributable to the Equity Shareholders by the weighted average number of
Equity Shares outstanding during the year. The numbers used in calculating basic and diluted earning per Equity Share as stated below.

Particulars

/ (Loss) after taxation
Net Profit/ (toss) attributable to

For the year

For the year

202r-22
Amount ln (Rs)

Amount ln (Rs)

Profit

E

u,

Shareholders

Weighted Average Number of shares outstanding during the year

202G21

2,27,107

17s,472)

2,2t,!01

17s,472l,

10,000

10,000
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Financial lnstruments and Risk Review:
Capital Management
1) The company's objective when managing capital

is

to:

Disclosurei
This section gives an oveNiew

ofthe siSnificance offrnancial instrument5 for the Company and provides additional information on balance
sheet items that contain financial instruments.
The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which
income and expenses are recognized in respect of each class of financial asset, financial liability and equity instrument are disctosed in
Note provided hereunder :
Categories of Finanaial lnstruments
Particulars

As at 31st March,2022

As at 31st

Mar.h,2021

Flnancial Arsets

Meatured at Amortised Cost
1)Trade Receivables
2)Cash & Cash Equivalents

2,77,7@

5,35,082

3) Loans
4) Other Financial Assets

2,88,00,709

1,98,71,830

4,94,O5,572

11,62,89,159

27,16,03,451

tl,45,45,9@

5)lnvestments
FinancialLiabilities
Measured at Amonised Cost
1)Borrowings
2)Trade Payables
3) Other Financial Liabilities

2) Fair Value Measurement:
This note provides information about how the Company determines fair values ofvarious financial assets.
Fair Value offinancial assets and liabilities that are not measured at fuir value (but lairvalue disclosures are required).

Management considers that the carrying amounts
approximate their fair values.

of financial assets and financial liabilities recognized in the financial statements

3) Financial Risk Management Obiectlves
while ensurinS liquidity is sufficient to meet Company's operational requirements, the company's financial management committee also
monitors and manaSes key financial risks relating to the operations of the Company by analyzing exposures by degree and magnitude of
risks. These risks include market risk (including currency risk and price risk), credit risk and liquidity risk.

MarLet Rlsk
Market risk is the risk that the fair value offuture cash f,ows of a financial instrument will fluctuate because of changes in market p.ices.
Market risk comprises two types of.isk: interest rate, currency risl and other price risk, such as commodity price risk and equity price risk.
Einancial instniments affected by market risk include FVTP! investments, trade payables, trade receivablet etc.

i':l

o.

Liquidity Risk
The Company manages liquidity risk by maintaining sufllcient cash and cash equivalents including bank
deposits
through an adequate amount of committed credit facilities to meet the obligations when

du".

g
+

C666ol

+

Particulars

Less

than 1

More than

l

Year

Total

Total

Year
As at 31th March, 2022

Borrowings

4,94,O5,572

4,94,05,572

4,94,O5,572

Trade Payables

other Financial tiabilities

21.L6,O3,457

27,76,O3,451

27

Total

32,,.0,O9,O23

32,70,@,O21

32,10,09,023

,16,O3,451

A5 at 31st March 2021

Borrowings
Trade Payables
Other Financial Uabilities

1L,62,a9,769

11,62,89,169

77,62,89,t69

11,45,45,900

11,45,45,900

11,45,45,900

Total

23,08,35,059

23,08,35,069

23,08,35,069

Trade Receivables
The company has a detailed review mechanism of overdue austomer receivables at various levels within organisntion to ensure proper
attention and focus for reatisation

lers than

Particulars

More than

1

1 Year

Total

Total

Year
A5 at 31th March, 2022

1)Trade Receivables
2)Cash & Cash Equivalents

2,L7,709

2,t1,709

2,17,709

2,8,@,709
2,90,18,418

2,88,@,709
2,90,18,418

2,90,LA,4ta

5,35,082

5,3s,082

3) Loans
4) Other Financial Assets
Tota,

2,88,00,709

As at 31st March 2021

1)T.ade Receivables
2)Cash & Cash Equivalents
3)Loans
4) Other Financial Assets
Total

5,35,082

1,98.71,830

1,98,71,830

1,98,71,830

2,@,O5,9t2

2,04,06,972

2,U,06,912

20

Outstanding balances ofCreditors and Debtors are subjectto confirmations/ reconciliation

21

As informed

22

Previous year's figures have been regrouped and rearranged wherever necessary.
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Related Party Dis.losur€s:

to us, the Contingent Liability is N[,

As per IND AS 24, the disclosures

oftransactions with the related parties are given below:

1) List of Related parties where control exists and related parties with whom transactions have taken place and re,ationships

Sr. No.

Name of the Related Party
,l Nila lnfrastructures Limited

Relationship

Relationship
Holding

Holding
Company

Company

2)Transactions during the year with related parties
Sr, No.

i)

Name

ofthe Related Party

Nila lnfrastructures Limited

Nature ofTransadions

Amount

Unsecured Loan (Balance)

4,94,05,572

Unsecured Loan Repayments

7,43,23,271

Unsecured Loan Availed
lnterest Expenses

24

7,10,000
61

,29,614

+

Segment Reporung:

1

t

The Company have not any business segment or geographical se8ment other than the one i.e. To
act as a SPV (Specidl f,i
GSRTC work in Amreli, Gujaral Therefore, the tND AS 108 "SeSment Reporting', is not applicable.

*
+

Cha

25

The outbreak of COVID-19 pandemic globally and in lndia is causing significant disturbance and slow down of economic activity,
COVID 19 has caused interruption in production, supply chain disruption, unavailability of personnel, etc. during last week of

March, 2020 and thereafter. The management of the Company has exercised due care in concluding significant accounting
judgments and estimates in preparation of the financial results ln assessing the recoverability of Trade receivables, the
Company has considered subsequent recoveries, past trends, credit risk profiles of the customers and internal and external
information available up to the date of issuance of these financial results. ln assessing the recoverability of inventories, the
Company has considered the latest selling prices, customer orders on hand and margins. Based on the above assessment, the
Company is of the view that the carrying amounts of Trade receivables and inventories are expeded to be realisable to the
extent shown in the financial results The impact of COVID-1g may be different from the estimates as at the date of approval of
these financial results and the Company will continue to closely monitor the development.

25

Corporate Social Responsibility:
Sr. No

Amount

Particulars

Amount required to be spent by the company during the year
2 Amount of expenditure incurred
1

3 Shortfall at the end of the year
4 Total of previous years shortfall
5 Reason

for shortfall

6 Nature of
1 Details

CSR

activities

of related party transactions (ln relation to

CSR)

27

There is no proceedings has been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

28

The Company has not been declared wilful defa ulter by any

29

The Company does not have any transadions with the company strcuk

ba

nk or financial institutions

orother ledner.

off under the section 248 of the Companies Act, 2013 or

section 560 of the Companies Act, 1956.

30

There is no charges or satisfaction yet to be registered with ROC beyond the statutory period

31 The Company has complied with the number of layers prescribed under

clause (87) of section 2 of the Act read with the

Companies (Restrcition on number of layers) Rules. 2017.

32

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

Notes referred to herein above form an integral part ofthe Financial Statements
For Piyush J. Shah & Co.
Chartered Accountants
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