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Piyush J. Shah & Co.
Chartered AccuuntantsJ

m Piyush J. Shah
B.Com, FCA, D.I.5S.A.(ICA)

Independent Auditors’ Report

To,

The Members of

Nila Terminal (Amreli) Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Nila Terminal (Amreli) Private
Limited (“the Company”), which comprise the Balance Sheet as at 31* March, 2021, the Statement
of Profit and Loss (including other comprehensive income), Statement of Changes in Equity and the
Cash Flows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information(hereinafter referred to as “the
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2021, and profit
and other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis of Our Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current year. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in
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Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's annual report, but does not
include the financial statements and our auditors’ report thereon,

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to he
materially misstated. |f based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
reportin this regard.

Management’s Responsibility for TheFinancial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstaternent, whether due to fraud or errar, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
puarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the ageregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also: i

a. ldentify and assess the risks of material misstatement of the fjnahic i whether
i
due to fraud or error, design and perform audit procedures rsj,r




obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions,misrepresentations, or the override of internal control,

b. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company and its
subsidiary companies which are companies incorporated in India, has adequate
internalfinancial controls system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and relateddisclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are .
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as agoing concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner thatachieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of theaudit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirementsregarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought tobear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of mostsignificance in the audit of the financial statements of the current period and are
therefore the key audit matters. Wedescribe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, inextremely rare circumstances,
we determine that a matter should not be communicated in our report because the
adverseconsequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in termsof sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A" a statement on the matters specified inparagraphs 3 and 4 of the Order, to the
extent applicable.

A, Asrequired by Section 143(3) of the Act, we report that:

a) We have wught and obtained all the information and expiarmtmns which m the best of our




so far as it appears from our examination of those books.

thebalance sheet, thestatement of profit and loss dealt with by this Report are in agreement

c)
with the books of account.

d) In our opinion, the aforesaidfinancial statements comply with the IndAS specified under
Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014.

e] On the basis of the written representations received from the directors as on 31"March,
2021, taken on record by the Board of Directors, none of the directors is disgualified as on
31"March, 2021, from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operatingeffectiveness of such controls, refer to our separate Report in
“Annexure B".

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations givento us:

1. The company has disclosed the impact of pending litigation on its financial position in its
financial statement.

2. The Company did not have any long-term contracts including derivative contracts for which
there were anymaterial foreseeable losses.

3.

There was no amount which are required to be transferred, to the investor’s education and
protection fund by the company.

For Piyush J. Shah & Ce.
Chartered Accountants £
FRN: 121172W

Arvind 5. Vijayvargiy
Partner

V. MNo: 165063
UDIN: 21165063AAAAH0O4320
Place: Ahmedabad

Date: 15" June, 2021




Annexure - A to the Auditors' Report

The Annexure referred to in our Independent Auditors' Report to the members of the Company on
the financial statements for the Period 01-04-2020 to 31-03-2021, we report that:

il

ii)

(a) The company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant & equipment (fixed assets).

{b) The company has a regular programme of physical verification of its property, plant &
equipment(fixed assets) by which fixed assets are verified in a phased manner over a period
of three years. In accordance with this programme, certain fixed assets were verified during
the year and no material discrepancies were noticed on such verification. In our apinion, this
periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets.

(¢} The title deeds of immovable properties arein the name of the company, if any.

(a) As explained to us, the Inventories of finished goods, Stores & consumables, Raw
Materials and Work in process goods, have been physically verified at regular interval during
the year by the management.

{(b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management were
reasonable and adequate in relation to the size of the company and nature of its business.

(c) In our apinion and according to the information and explanations given to usthe
company has maintained proper records of inventories and there were no material
discrepancies noticed on physical verification of inventory as compared to book records and
the same has been properly dealt with in books of accounts.

The Company had not granted loans to parties covered in the register maintained under
section 189 of the Companies Act, 2013 {'the Act’).

[a) Not Applicable
(b) Not Applicable
{c) Mot Applicable
In our opinion and according to the information and explanations given to us in respect of
loans, investments, guarantees, and security provisions of section 185 and 186 of the

Companies Act, 2013 had been complied with.

The company had not accepted any deposits from public, therefore the directives issued by




vi)

vii)

viil)

Xi)

xii)

il

xiv)

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for the goods supplied by the Company.

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including provident fund, income tax, sales
tax, wealth tax, service tax, duty of customs, value added tax, cess and other material
statutory dues have been regularly deposited during the year by the Company with the
appropriate authorities. As explained to us, the Company did not have any dues on account
of employees' state insurance and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs,
value added tax, cess and other material statutory dues were in arrears as at 31"'March,
2021 for a period of more than six months from the date they became payable.

(b} According to the information and explanations given to us, there are no material dues of
wealth tax, duty of customs and cess which have not been deposited with the appropriate
authorities on account of any dispute.

The company had not defaulted in repayment of loans or borrowing to a financial institution,
bank, Government or dues to debenture holders,

According to the information and explanations given to us the company had not raised any
money by way of Initial Public Offer or Further Public Offer and term loans.

According to the information and explanations given to us, no material fraud on or by the
Company has been noticed or reported during the course of our audit.

According to the information and explanations given to us, managerial remuneration had
been paid or provided in accordance with the requisite approvals mandated by the
provisions of Section 197 read with Schedule V to the Companies Act.

In our opinion the company is not Nidhicompany. Therefore, the provisions as mentioned in
the Nidhi Rules, 2014 are not applicable to the company.

In our opinion and according to the information and explanations given to us all transactions
with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc., as
required by the applicable accounting standards.

According to the information and explanations given to us, the company had not made
preferential allotment of shares during the year/period under review and the.reguirement




xv) According to the information and explanations given 1o us the company had not entered

into any non-cash transactions with directors or persons connected with him.

< not a Mon-Banking Finance Company, therefore the

i) In our opinion, the company i
requirement to register under section 45-1A of the Reserve Bank of India Act, 1934 in not
applicable.
3 For Piyush J. Shah & Co.

Chartered Accountants
FRN:121172W

% Arvind S. Vijayvargiya N\
4 Partner

M. No: 165063
UDIN:21165063AAAAH0A4320
Place: Ahmedabad

i Date: 15 June, 2021




Annexure - B to the Independent Auditors' Report

Report on the Internal Financial Controls under Clause m.nf Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) on the Financial Statements of Nila Terminal (Amreli} Private

Limited

Opinion

We have audited the internal financial controls over financial reporting of Nila Terminal (Amreli)
Private Limited (“the Company”) as of 31" March 2021 in conjunction with our audit of the
financial statements of the Company far the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the company considering the essential components of
internal control stated in the Guidance Mote. These responsibilities include the design,
implementation and maintenance of adeguate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 {hereinafter referred to as “the

Act”).
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance MNote and the Standards on Auditing, prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and whether such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included ebtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists and
testing and evaluating the design and operating effectiveness of the internal control based on the
assessed risk. The procedure selected depends on the auditor’s judgement, including the assessment
of risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinicn on the internal financial controls over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the pr i




and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3} provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31" March 2021, based on the internal financial controls over financial reporting criteria established
by the Company considering the essential components of internal contral stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”).

For Piyush J. Shah & Co.
Chartered Accountants
FRN: 121172W

Arvind 5. Vijayvargiya
Partner

M. No: 165063

UDIN: 21165063AAAAH04320
Place: Ahmedabad

Date: 15" June, 2021




Nila Terminals (Amreli) Private Limited

Balance Sheet as at 31% March, 2021

AMOUNT IN AMOUNT IN
Particulars Note 4 T
31-Mar-2021 31-Mar-2020
I ASSETS
1 Non-current assets
{a) Property, plant & Equipment =
ib) Capital work in progress = 3
[c) Financial assets
{i)  Trade receivables - %
(i)  Others - Fixed Depaosits 2 40,55,961 38,49,414
(d) Deferred tax assets (net) % a
{e] Other Non-current assets 5 i
40,55,961 38,49,414
2 Current assets
[a] Inventories 2 20,64,46,225 14,80,35,324
{b) Financial assets
{i) Investments -
(i) Trade receivables = -
(iii}  Cash and cash equivalents 4 5,35,082 91,250
[c} Current tax assets (net) 5 65,436 2,77,022
(d) Other current assets b 1,98,06,394 1,39,60,405
22,68,53,137 16,23,64,001
23,09,09,098 16,62,13,415
1l EQUITY AND LIABILITIES
1 Equity
{a) Equity share capital 7 1,00,000 1,00,000
(b) Other equity ] (5,44,589) (4,69,117)
{4,44,589) (3,69,117)
2 Liabilities
MNon-current liabilities
(a) Financial liabilities
(il Borrowings 9 11,62,89,169 4,79,36,212
(i}  Trade payables - -
(b} Provisions -
ic) Deferred tax liabilities (net) g =
{d) Other non-current liahilities = -
11,62,89,169 4,79,36,212
3 Current liabilities
{a) Financial liabilities
{i) Barrowings - B
(i)  Trade payables 10 - 4,720,78,355
(i) Other financial liabilities {other than those specified in {c)) 11 11,45,45,900 7,52,85,300
{b) Other current liabilities - -
{c] Provisions 12 5,18,618 12,852,665
(d} Current tax liabilities {net) - -
11,50,64,518 11,86,46,320
23,09,08,098 16,62,13,415
Summary of significant accounting policies 1to23

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Piyush J. Shah & Co.
Chartered Accountants
FRMN : 131172W

Arvind 5. Vijayvargiya
Partner

M. No. 165063

UDIN : 21165063AA8AH0A4320

Place : Ahmedabad
Date : 15th June 2021

For & On Behalf of Board Of Directors

e

Shri Deep 5. Vadodaria

Director

DIN - 01284293

f

Shri lignesh D, Patel

Director

DIN - 07773896
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Nila Terminals (Amreli) Private Limited

' Profit and loss statement for the year ended 31° March, 2021

AMOUNT IN AMOUNTIN
Particulars Note T T
2020-21 2019-20
I. Revenue from operations = g
Il. Other Income 13 13,694 E
1. Total Revenue (I + 11) 13,694 -
V. Expenses:
Cost of Nila Terminal Project 14 5,84,10,801  8,83,61,724
Purchase of stack in trade
Changes in Inventories of finished goods, stock in trade & WIP 15 (5,84,10,901) (8,83,61,724)
Employee benefits expenses iy )
Finance costs 16 44,566 11,731
Depreciation and amortization expense - -
Other expenses 17 44,600 43,936
Total expenses (V) 89,166 55,667
V. Profitf{Loss) before exceptional items and tax (11I-1V) (75,472) (55,667)
VI. Exceptional items = =
VII. Profit/(Loss) before tax [V - V1) (75,472) (55,667)
VIl Tax expenses
(1) Current tax . =
(2) Deferred tax -
{3) Short / (Excess) Provision 3 =
IX. Profit/(Loss) for the period from continuing operations (V1I- VIII) (75,472) {55,667)
X. Profit/(Loss) for the period from discontinued operations - =
Xl. Tax expenses of discontinued operations 2 -
¥Il. Profit/{Loss) after tax for the period from discontinued operations (X-XI} - -
X1l Profit/{Loss) for the period {75,472) (55,667)
X1V, Other comprehensive income
A) (i} Items that will not be reclassified to profit or loss - .
{ii} Income tax relating to items that will not be reclassified to profit or loss - -
E) (i} Items that will be reclassified to profit or loss - -
{ii} Income tax relating to items that will be reclassified to profit or loss - -
XV. Total Comprehensive income for the period (XIIH+XIV) {Comprising Profit/(Loss) (75,472) {55,667)
and Other comprehensive income for the period)
X|I Earnings per equity share (for continuing operations): 18
(1) Basic (7.55) (5.57)
(2} Diluted (7.55) (5.57)
Xl Earnings per equity share (for discontinued operations):
(1) Basic - -
(2) Diluted - -
X1l Earnings per equity share (for discontinued & continuing operations): 19
(1) Basic (7.55) (5.57)
{2) Diluted {7.55) {5.57)
Summary of significant accounting policies 1t023
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For Piyush . Shah & Co. For & On Behalf of Board Of Directors

Chartered Accountants
FRN : 124172W
Shri Deep 5. Vadodaria
Director

DIN - 01284293

Arvind §. Vijayvargiya

Partner Y .
M. No. 165063 B';
UDIN : 21165063AAAAHO4320
Shri Jignesh D. Patel
Place : Ahmedabad Director

Date : 15th June 2021 DIN - 07773886
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Nila Terminals [Amreli) Private Limited

Statement of changes in equity
For the year ended March 31, 2021

Equity Share Capital:

Amount In T

Balances at the beginning of the reporting period | Changes In equity capital Balances at the end of the reporting period
during the year
1,000,000 1,00,000
Other Equity:
Particulars Reserves & Surplus Other Total

Securities Retained Comprehensive

premium earnings Income

TESErves
Balance as at April 01, 2019 {83,912) (83,912)
Profit/(Loss) for the pericd {55,667) {55,667)
Reclassification of OCHinto Retained earning - -
Other comprehensive income for the year = =
Total comprehensive income for the year {55,667) 155,667)
Adjustments towards PPE - - -
Balance as at March 31, 2020 - (1,39,579) - (1,398,574}
Balance as at April 01, 2020 {1,39,579) - [1,39,579)
Profit/[Loss] for the period [75,472) - [75,472)
Other comprehensive income for the year = = -
Total comprehensive income for the year - [75,472) - [75,472]
Balance as at Marchr 31, 2021 - (2,15,051) - (2,15,051)

For Piyush J. Shah & Co.
Chartered Accountants
FRN : 121172W

Arvind 5. Vijayvargiya
Partner
M. No. 165063

Place : Ahmedabad
Date : 15th June 2021

For & On Behalf of Board Of Directors

Shri Iy:ep E.I' Vadodaria

Director
DIN - 01284293

%_

Shri Jignesh D. Patel
Director
DIN - 07773896




Nila Terminals (Amreli) Private Limited
Cash Flow Statement for the Year 2020-21

I

PARTICULARS AMOUNT IN AMOUNT IN
4 T
2020-21 2019-20

Cash flow from operating activities:
et profit before tax as per statement of prafit and loss (75,472) {55,667)
Adjusted for:
Depreciation & amortization E =
Interest income on loans & advances given - -
Interest & finance costs 44,566 11,731
Operating cash flow before working capital changes {30,906) (43,9361
Adjusted for;
{Increase)/ decrease in inventories (5,84,10,901) (8,83,61,724)
{Increaself decrease in Financial Assets (2,06,547) 12,54,977)
{Increase)f decrease in other current assets (56,34,403) (1,04,72,455)
{Increase)/ decrease in other non current assets = .
Inerease/ (decrease) in trade payahbles (4,20,78,355) 2,00,13,810
Increase/ {decrease) in other financial liabilities 3,92,60,600 7,30,35,300
Increase/ {decrease) in short term provisions (7,64,047) 397,749
Cash generated from f (used in) operations (6,78,64,559) (56,86,273)
Income taxes paid - :
Met cash generated from/ [used in) operating activities  [A] (6,78,64,559) {56,86,273)
Cash flow from Investing activities:
Sale of fixed assets = -
Increase, decrease in short term loans and advances = -
Interest income on loans & advances given ¥ -
Purchase of long term investments * =
Met cash flow from/[used) in investing activities (8] . =
Cash flow from financing activities:
Praceeds from issue of equity shares / Addition in Capital - B
Praceeds from long term borrowing (net) = b
Praceeds from short term borrowing (net) 6,83,52,957 57,36,278
Interest & finance costs (44,566) (11,731)
Met cash flow from/{used in) financing activities [l 6,83,08,391 57,24,547
Net increase//[decrease) in cash & cash equivalents [A+B+C] 4,43,832 38,274
Cash & cash equivalents as at beginning of the year 91,250 52,976
Cash & cash equivalents as at end of the year [Refer Note-4] 535,082 91,250
Cash & Cash equivalents consist of 2020-2021 2019-2020
Cash & Cash equivalent 3,650 3,950
Bank Balance other than mentioned above 5,31,432 £7.300

Total 535,082 91,250

Summary of significant accounting policies

1tol3

The accompanying notes are an integral part of the financial statements.

For & On M Board Of Directors

As per our report of even date

For Piyush J. Shah & Co.
Chartered Accountants
FRM : 131172W

Arvind 5. Vijayvargiya
Partner
M. No. 165063

Place : Ahmedabad
Date : 15th June 2021

Shri Deep 5. Vadodaria

Director
DIN - 01284293

¢

Shri lignesh D. Patel

Director
DIM - 07773896



_ Notes to Standalone Financial Statements
For the Year Ended 31st March, 2021

Note 1 - Corporate Information

Nila Terminals {Amreli) Private Limited is a Company based in Ahmedabad, Gujarat with its Registered
Office situated at 1st Floor, Sambhav House, Opp. Chief Justice Bungalow, Bodakdev, Ahmedabad -
380015.

It is Wholly Owned Subsidiary Company Incorporated on April 11,2017 as Special Purpose Vehicle(SPV)
by Nila Infrastructure Limited.

Mote-2. Basis of preparation and measurement

2.1. Statement of compliance

These standalone financial statements have been prepared in accordance with Indian Accounting
Standards {'Ind AS') as per the Companies (Indian Accounting Standards) Rules, 2015 notified under
Section 133 of the Companies Act, 2013 (the "Act') and other relevant provisions of the Act.

Details of the Company's significant accounting policies areincluded in note 3.
2.2. Functional and presentation currency
These standalone financial statements are presented in Indian Rupees (), which is also the Company's

functional currency. All the amounts have been rounded-off to the
nearest Rs., unless otherwise stated.

2.3 Use of estimates and judgements

In preparing this standalone financial statements,management has made judgements, estimates, and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

2.4. Measurement of fair values

The Company's accounting policies and disclosures requires the measurement of fair values for
financial instruments. The Company has established control framework with respect to the
measurement of fair values.The management regularly reviews significant unobservable inputs and
valuation adjustments.




. 3. Significant Accounting Policies

a) Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company'’s normal
operating cycle and other criteria set out in Schedule

Il of the Companies Act, 2013. Operating cycle for project related assets and liabilities is the time start
of the project to their realization in cash or cash equivalents. Operating cycle for all other assets and
liabilities has been considered as twelve months,

b) Property, plant and equipment

Recognition and measurement Items of property, plant and equipment are measured at cost, which
includes capitalized borrowing costs,

less accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including
nonrefundable purchase taxes, after deducting trade discounts and rebates, any directly attributable
cost of bringing the item to its working condition for its

intended use. If significant parts of an item of property, plant and

equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment. Any gain or loss on disposal of an item of property,
plant and equipment is recognized in Statement of

Profit and Loss.

Subsequent measurement
Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated
with the expenditure will flow to the Company,

c) Intangible assets and amortisation

Intangible assets are carried at cost less accumulated amortization and impairment losses, if any. The
cost of an intangible asset comprises of its purchase price,

including any import duties and other taxes (other than those subsequently recoverable from the
taxing authorities), and any directly attributable expenditure

on making the asset ready for its intended use.

Subsequent Expenditure

Subsequent expenditure is capitalized only when it increases the future economic benefits associated
with the expenditure will flow to the Company. All other expenditure is recognized in the Statement of
Profit and Loss as incurred.

d) Investment Property

Investment property is property held either to earn rental income or for capital appreciation or for
both, but not for sale in the ordinary course of business, use
in the production or supply of goods or services or for administrative purposes.

Recognition and measurement

Upon initial recognition, an investment property is measured at cost. Subsequent to initial recognition,
investment property is measured at cost less accumulated depreciation and accu impairment
losses, if any




- e} Impairment of non-financial assets
Non-financial assets of the Company, other than inventories and deferred tax assets, are reviewed at
each reporting date to determine whether there is any
indication of impairment. If any such indication exists, then the asset's recoverable amount is

estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together
into cash-generating units (CGUs). Each CGU represents the smallest group of assets that generates
cash inflows that are largely independent of the cash inflows of other assets or CGUs.

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estimated
recoverable amount. Impairmentlosses are recognized in the Statement of Profit and Loss. Impairment
loss recognizedinrespect of aCGUis allocated to reduce the carrying amounts of the other assets of the
CGU {or group of CGUs)on a prorata basis.

f) Employee benefits
Short term employee benefits

Short term employee benefit obligations are measured on an undiscounted expenses and are expensed
as the related services are provided. A liability is recognized for the amount expected to be paid, if the
Company has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee, and the amount of obligation can be estimated reliably

h) Revenue Recognition

Effective 1 April 2018, the Company has applied Ind AS 115 - “Revenue from contracts with
customers”,which outlines single comprehensive model for accounting of revenue arising from
contracts with customers and supersedes Ind AS 11 “Construction Contracts” and Ind AS 18 “Revenue”
and related interpretations. It focuses on performance

obligations in a contract with customers, allocation of transaction price to the performance obligations
and recognition of revenue as the performance obligations are satisfied either at a point in time or over
a period of time. The Company has applied Ind AS 115 using the modified retrospective approach. And
cumulative initial effect of applying new standard was not material.

j) Financial Insturment
Financial Asset
Classification

The Company classifies financial assets as subsequently measured at amortized cost, fair value through
other comprehensive income or fair value through profit and loss on the basis of its business model for
managing the financial assets and the contractual cash flow characteristics of the financial assets.
Initial Recognition Criteria

On initial recognition, a financial asset is recognized at fair value, in case of financial assets which are

acqguisition value of the financial asset.




- Subsequent measurement and gains and losses

Financial assets are subsequently classified as
measured at-  Financial assets at amortized cost: These assets are subsequently measured at

amortized cost using the effective interest method. The amortized cost is reduced by impairment
losses.Interest income, foreign exchange gains and losses and impairment is recognized in the
Statement of Profit and Loss. Any gain or loss on derecognition is recognized in the Statement of Profit
and Loss.

- = Fair value through profit and loss (FVTPL): These assets are subsequently measured at fair value.Net
gains and losses, including any interest or dividend income, are recognized in the Statement

of Profit and Loss.

- » Fair value through other comprehensive income (FVOCI): These assets are subsequently measured
at fair value. Dividends are recognized as income in the Statement of Profit and Loss unless the
dividend clearly represents a recovery of part of the cost of the investment.Other net gains or losses
are recognized in OCI and are not reclassified to the Statement of Profit and Loss. Financial assets are
not reclassified subsequent to their recognition, except if and in the period the Company changes its
business model for managing financial assets.

Trade receivables and loans

Trade receivables and loans are initially recognized at fair value when they are originated.
Subsequently, these assets are held at amortized cost, using the effective interest rate (EIR) method
net of any expected credit losses. The EIR is the rate that discounts estimated future cash income
through the expected life of financial instrument.

Equity Instrument

All investments in equity instruments classified under financial assets are initially measured at fair
value, the Company may, on initial recognition, irrevocably elect to measure the same either at FVOCI
ar FVTPL. The Company makes such election on an instrumentby- instrument basis. Fair value changes
on an equity instrument is recognized as other income in the Statement of Profit and Loss unless the
Company has elected to measure such instrument at FVOCI. Fair value changes excluding dividends, on
an equity instrument measured at FVOCI are recognized in OCl. Amounts recognized in OCl are not
subsequently reclassified to the Statement of Profit and Loss. Dividend income on the investments in
equity instruments are recognized as 'other income' in the Statement of Profit and Loss.

Derecognition

A financial asset (or, where applicable, a part of the financial asset) is primarily derecognized when:

a) The right to receive cash flows from the asset have expired; or

b) The Company has transferred substantially all the risks and rewards of the asset; or

t) The Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.




- Impairment of financial assets

Expected credit losses are recognized for all financial assets subsequent to initial recognition other than
financials assets in FVTPL category. For financial assets other than trade receivables, as per Ind AS 109,
the Company recognizes 12 month expected credit losses for all originated or acquired financial assets
if at the reporting date the credit risk of the financial asset has not increased significantly since its initial
recognition. The expected credit losses are measured as lifetime expected credit losses if the credit risk
on financial asset increases significantly since its initial recognition. The Company's trade receivables do
not contain significant financing component and loss allowance on trade receivables is measured at an
amount equal to life time expected losses i.e. expected cash shortfall. The impairment losses and
reversals are recognized in Statement of Profit and Loss.,if any

Derecognition

A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled
or expires.
Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
date if there is a currently enforceable legal right to offset the recognized amounts and there is an
intention to settle them on net basis or to realize the assets and settle the liabilities simultaneously.
K) Income Tax

Income tax comprises of current and deferred tax. It is recognized in the Statement of Profit and Loss
except to the extent that it is relates to an item recognized directly in equity or in OCL,if any

Current tax

Current tax comprises the expected tax payable orreceivable on the taxable income or loss for the
yearand any adjustment to the tax payable or receivable inrespect of previous years. The amount of
current taxreflects the best estimate of the tax amount expectedto be paid or received after
considering theuncertainty, if any, related to income taxes.

It is measured using tax rates (and tax laws) enacted orsubstantively enacted by the reporting date.
Current taxassets and current tax liabilities are offset only if there isa legally enforceable right to set off
the recognizedamounts, and it is intended to realize the asset andsettle the liability on a net basis or
simultaneously.




- Deferred tax

Deferred tax is recognized in respect of temporarydifferences between the carrying amounts of
assetsand liabilities for financial reporting purposes and thecorresponding amounts used for taxation
purposes.Deferred tax is also recognized in respect of carriedforward tax losses and tax credits.
Deferred tax assetsare recognized to the extent that it is probable thatfuture taxable profits will be
available against whichthey can be used. The existence of unused tax losses isstrong evidence that
future taxable profit may not beavailable.

Minimum Alternate Tax (MAT) eligible for set off insubsequent years (as per tax laws), is recognized
asan asset by way of credit to the restated standalonesummary Statement of Profit and Loss only if
there isconvincing evidence that sufficient taxable profit willbe available against which the unused tax
losses orunused tax credits can be utilized by the Company. Ateach balance sheet date, the carrying
amount ofdeferred tax in relation to MAT credit entitlementreceivable is reviewed to reassure
realization.

G) Inventories
Inventories comprising of land is valued at lower of cost or net realizable value.

Work-in-progress
Construc on and development of Infrastructureproject:

Cost incurred for the contract that relate to future activity of the contract, such contract cost are
recognized as an asset provided it is probable that they

will be recovered. Such costs represent an amount due from the customer and are often classified as
Contract work in progress which is valued at cost or

net realizable value whichever is less.

H) Provisions and contingencies
A provision is recognized if, as a result of past events, the Company has a present legal or constructive

obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will
be required to settle the obligation. Provisions are

determined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax that
reflects current market assessments of the time value of

money and the risks specific to the liability.

Contingent liabilities are disclosed in the Notes to the Standalone Financial Statements. Contingent
liabilities are disclosed for:

i. possible obligations which will be confirmed only by future events not wholly within the control of
the Company, or

ii. present obligations arising from past events where it is not probable that an outflow of resources will
be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be
made.
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- 1) Borrowing Cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings to the extent they are regarded as an adjustment to the interest cost.

Investment income earned on temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the borrowing costs eligible for capitalization.

Borrowing costs, if any, directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to

get ready for its intended use or sale are capitalized, if any. All other borrowing costs are expensed in
the period in which they occur.

J] Cash and cash equivalents

Cash and Cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand,
bank balances, demand deposits with banks where the original maturity is three months or less and
other short term highly liguid.
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Mila Terminals [Amreli) Private Limited

¥  Dthers - Flxed Deposits

Particulars A At As AR
31-03-3021 31-03-2020
AmountIn® | Amount In ¥
Fixed Depasit with Bank 4055961 38,49,414
TOTALT: 440,55,961 3849414

3 Inventorles:

Particulars As AL As At
31-03-2021 31-03-2020
Amount In ¥ Amount In T
'Wiark In Progress 20,64 46,225 | 14,80,35,324
| Inwentaories are taken, valued and certifled by the manag 1

TOTALT = 20,64,46,225 14,80,35,324

4 Cash & cash equivalents:

Particulars As At As AL
31-03-2021 31-03-2020
AmourtinT | Amountin

Cash On Hand 3,650 3,950
Balance with Banks 5,31,432 87,300
TOTALT : 5,315,082 91,250

5 Current tax assets:

Particulars As At As At
31-03-2021 31-03-2020
Amount InT Amount in T

Aeceivable from Gosvernment

TOS Recaivable B5,436 18,335
Advance Tax - 2,00,000
Income Tax Refund Receivable - 48,607
TOTALT : 55,436 1,77,022
6 Other current assels:
Particulars As AR As At

3103-2021 31-03-2020
Amount In% | Amount In ¥

GST Receivable 1,96,81.593 1,34,11,218

Prepaid Expenses 32,214 549,187

Frepaid Insurance 80,187 :
TOTALY: 1,58,06, 354 1,39,60,405

7 Equity share capital:

Particulars s At As AL
31-03-2021 21-03-2019
Amount in® | Amountin ¥

Authorized -

Equity shares 10,000 af Rs.10 Each 100,000 1,080,000

lssued, Subscribed and Pakd up :
Eguuiny shares 10,000 of Rs, 10 Each 1,00,000 1,040,000
TOTALY: 1,00, 000 1,00,000

7.1 The Details of Sharehobder holding more than 5% Shares
Name Of Shareholder As At As At
31-03-2021 31-03-M30
Mo, Of Shares % Held Mo, Of Shares % Held

5 Nila Infrastructures Limited [Sub Note: 1) 10,000 100, 00% 10,000 106 00K
10,000 100.00% 10,000 100.00%




1.2

11

12

Sub Mote: 1 The Mila Tesmirals (mreli] Private Limited is 2 WOS {Wholly Own Subsidary) of the Nila Infrastructures Limited,

The Reconciliation of No. of shares outstanding is set out belaw:

Particulars As AR As AL
31-03-2021 31-03-2020
No. Amaunt In T Na. Amount In T
Equity Shares at the beginning of the year 10,000 1,00, 500 10,000 1,00,000
Adi: Shares ssued a5 Bonus = < 0
Equity Shares at the end of the year 10,000 1,00,000 10,000 1,00,000
Other equity:
Particulars HAs At As AL
31-03-2021 31-03-2020
Amountin® | Amountin®
Profit & Loss Afc
Ogmening Balance (4,568,117} 14,13.450
add: Prafit far the year {75,472 [55,667)
Less: Adjustrnents = =
Clasing Balance {5,44,584) [4,59,117)
TOTALT : |5,44,589) [4,69,117)
Borrowings:
Particulars As AL Az At
31-03-2021 31-03-2020
Amount InT | Amount in T
Unsecured Barrawing:
Fram Holding Camparry 11,62 485,1639 4,19,34,212
TOTALY : 11,62,20,169 4,70.36,212
Financial liabilities - Trade Payables:
Particulars As At As At
31-03-2021 31-03-2020
Amountkn T | Amountin¥
Trade Payables
Micra and Small Enterprises - -
Other than Micro and Small Enterprise - 4,10,78,355
TOTALT - 4,20,78,355

Sub Mote: 1 Dutstanding Balances of Trade Payabiles as on 317 March, 2021 are taken as certified by management. The sarme is

subject ta reconciliation and confirmations,

Orther financial Liabilities:

Particulars

As At As Ar
31-03-2021 31-03-2020

Dther Payables

Amountin® | Amountin® |

114545000 | 7,528,300

TOTALY:

11,45,45,900 7,52,85 300

Sub Note: 1 Qther payakies are indudes Advances recerved from other contractars.

Current liabilties - Frovislons:

Particulars

As At As At
31032021 | 31-03-2020

Payabie bo Gowernment

Amount InT | Amaountin ¥

5,18,618 12,582,665

TOTALT:

5,18,618 12,83 .665




13 Other incorme;

Particulars Far the year Far the year
2020-21 2019-20
Amount InT | Amountin T
Interest on Income Tax Relund 13,694 -
TOTALY : 13,694
14 Cost of maberials consumed
Particulars For the year | Forthe year
2020-21 2015-20
Amountin® | Amountin®
Opening Stock s =
Add: Cost Related Expenses
Bank Gurantee Charges 491,433 54,089,403
Interest Expenses §1,37,575 -
WP Experdes 15,300 22,10,269
Labaur Charges 51896350 |  7.63.67,341
Praject Expenses 93,538 46,57 455
Less: Interest Income 2,23,295 2,B3,348
5.84,10,501 E.03.61,724
Less : Clasing Stock ] =

TOTALT : 5,84,10,901 | 8,83,61,724

15 Changes in Inventaries:

Far the year Far the year
2020-21 2019-20
AmountinT | Amount in T

Particulars

At the end of the year:

‘Waork-In-Frogress 20,64 46,225 | 14.80,35.334
20,64,46,225 | 14,80,35,324

At the beginning of the year:
Work-In-Progress 14,80,35 324 5,96,73,600
14,80,35,324 5,96,73,600

[In:rwu”ﬂm::u in Inwentories
Work-In-Progress |5,84,10,900}|  [8,83,61,724)
TOTALY : 1584,10,901))  {8,83,61,724}

16 Finance Cost:

Particulars For the year | For the year
H-21 20r19-20
Armount In¥ | Armountin ¥
Bank Charges 1,596 10,991
Interest on late payment of government dues 42,570 T40
TOTALE; 44 566 11,731
17 Other Expenses:
Particulars Forthe year | Forthe year
2020-21 2015-20
AmountinT | Amountin®
Legal & Professional Expenses 43,000 43,000
Miscelleneous Expenses - 15
R.0.C. Expenses 1,500 a0
TOTALY: A4, 600 43,936
18 Earning Per Share :
Particulars Far the year | Far the year
2020-21 2015-20
Amountin® | Amountin®
Haslc Earming Per Share 17.55) {5.57)
Diluted Earning Per Share (7.55) {5.57}
Nominal Value Per Share Rs, 10,00 Rs. 13.00

Earning Per share is calculated by dividing the Prafit/{Less) attrittabde to the Equity Shareholders by the weighted average number

ef Equity Shares catstanding during the year, The numbers used in ealeulating basic and diluted earning per Equity Share i stated
below.

Particulars For the year For the year
020-21 2019-20

Amountin® | Amount InT

Prafit f {Loss] after tawation

[75,472) (55,667
Net Profit f {Leas) attributabée to Equity {75,472) [55.467)
Weighted Average Number of shares outstanding during the year

10,000 10,000




17 Financial Instruments and Risk Review

1

1]

3

Capital Management

The company’s objective when managing capital |s to:

- Safeguard its ability ta continue as a going coneern 5o that the Company s able to provide maxirnuen return to stakeholders
and benefits for other stakeholders,

- Maintain an aptimal capital structwre to reduce the cost of capital,

The company's Baard of directer's reviews the cagital structure on regular basis, As part of this review the board considers
the cost of capital risk asspdated with each class of capital requirements and malntenance of adequate liquidity.

Disdosures

This section gives an averview af the significance of financial instruments far the Company and provides additanal

information on balance sheet items that contain finandal instruments,

Thie detadls of significant acoounting palicies, including the criteria for recagnition, the basis of measurement and the basis on which
intome and expendes are recognized in respect of each dass of financial asset, finandal liabdlity and equity instrument are disclosed
in Mate provided hereunder ;

Categosies of Financial Instruments

Particulars As at 315t March, 2021 As at 315t March, 2020

Financial Asiets
Measured at Amartised Cost
1) Trade Recaivatles i .

2} Cash & Cash Equivalents 5,35,082 91,250
3| Loans - =
4| Other Financial Assets 1,98.71,830 1,42,37,427

3| Investrmeants - -

Financial Liabilities

|Mipasured at Amortised Cost

1] Borrowings 11,62,89,165 4,79,36,212
2] Trade Payables - 4,20,78,355
3] Dther Financial Liakilities 11,45 45,500 5245300

Fair Value Measurement :
This note provides information about how the Company determines fair values of various financial assets.
Fair value of financial assets and liabilities that are not measured at fair value {but fair value disdosures are reguired).

Management considers that the casrying amounts of finarcial assets and financial liabilites recognized in the financial statements
apgraximate their fair values,

Financlal Risk Management Objectives

While ensuring liguidity & sufficient to meet Company's operatianal requirements, the Compary's financial management
committes also mondters and manages key financial risks relating to the operations of the Company by analyzing exposures by
degree and magnitude of risks, These risks Include market risk (induding currency risk and price risk), credit risk and liguidity risk,




Market Risk

Liguidity Risk
The Company manages liquidity rigk by maintalning sufficient cash and cash equivalents including bank deposits and availability of
funding through an adequate amount of committed eredit [aglities to meet the obligations when due.

Management menitars ralling farecasts of liguidity pesition and cash and cash eguivalents on the basis of expected cash flaws. In
addition, liquidity managemeant slsa invelves projecting cash flows considering lewel of liquid assets necessary to meet chligations
by matching the maturity profiles of financial assets & liabilities and monitering balance sheet Bquidity ratias.

The following tables detail the Company's remaining contractual maturity for its non-derivative financial liabilities with agreed
repayment periods, The Infarmation Included in the tables have been drawn up based on the undiscounted cash flows of financal
liabilities based gn the earliest date on which the Company can be required to pay. The contractual matusity is based on the earliest
date an which the Company may ke required to pay.

Particulars Less than 1 Mare than 1 Total

As at 315t March 2021

Borrowings 11,462 89,165 - 11,62,89,168
Trade Payables - L g

Orther Financial Liabilfties 11,45.45.5900 - 11,45,45,500
Total 23,08,35,069 - 23,08, 35,069
As at 315t March 2020

dormowings 4,7%.36.212 & 4,79,35,212
Trade Payables 4,20, 78,355 - 4,20,78,355
CQther Financial Liabilities 752,585,300 3 7.52.85.300
Tatal 16,523,949 867 - 16,52,99,867

Trade Receivables
The Compariy has a detailed review mechanism of overdue customer receivables at varius levels within arganisatian to ersure
proper attention and focus for realisation,

Particulars Less than 1 Maore than 1 Tatal
As at 31st March 2021
1) Trade Receivables 4 . .
2) Cash & Cash Equivalents 535,082 - 5,365,082
3 Loans = X %
4| Other Financial Ausets 1,58,71,830 . 19871 830
Tatal 2,04,06,912 - 2,04,06,912
As at 315t March 2020
1] Trade Receivables - . :
2] Cash & Cash Equivalents 41,250 - 51,250
1] Loans - n i
4) Other Financlal Assets 14237427 . 14237427
Total 1,43,28,677 - 143,128,677

Qutstanding balarces af Creditors and Debtars are subject to confirmations |/ reconciliztion,
A informed to us, the Contingent Liability is MIL

Presious yeas's figures have been regrouped and rearranged wherever necessary.

Related Party Diselosures:

As per IND A5 24, the disclosures of transactions with the relzted parties are given below:




1) List of Related parties where cantrod exists and related parties with whom transactiens have taken place and relationships:

| 5r. Na. Mame of the Related Party Relatlonship
i) Wila Infrastructures Limited Holding - Whaolly Own Subsidiary

2} Transactions durlng the year with related parties:

5. No. Namne of the Related Party Mature of Transactions Arnaunt iin )

Unsecured Loan Repayment 79,00,055

. Unsecured Loan Availed 1,35,35,333

" S Interest Expenses 51,40,037

- |Labigur Civil woark 7,63,67.941

11 Segment Reporting
The Company have not any business segment or geagraphical segment other than the one Le. To act a5 a SPV {Special Purpose
Vehicle] for GSRTE In Amrell, Gujarat, Therefore, the IND AS 108 “Sagment Reparting” is not applicable.

23 G5T Payable or Recelvable were as per books of account , as certified by the mangament of the

Far Phyush 1. Shah & Co.
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