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Notes:

I StateEent of Statrdalonc Asscts and Liabilities as at 3l March 2022

(t iD lakhs)

Particulars 3l March 2022
(Audited)

Jl March 2021

(Audited)
I
I

(a)

(b)

(c)
(d)

(e)

(0

,
(a)

(b)

(c)

II
I

(a)

(b)

2

(a)

(b)

(c)

3

(a)

Assets

Non-current asscts

Property, plant and equipment

Investment properties

Intangible assets

Financial assets

(i) Investments

(ii) Loans

(iii) Other financial non-current zrssets

Other tax assets (net)

Other non-current non-financial assets

Cflrrenl assets

lnventories

Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans

(v) Other current financial assets

Other current non-financial assets

Totil Assets

Equity aDd liabilities

Equity

Equity share capital

Other equity

Total equity

Liabilitics

Non-current liabilitiGs

Financial Iiabilities
(i) Bonowings

(ii) Trade payable

- Due to micro and small enterprises

- Due to others

(iii) Other non-current financial liabilities

Provisions

Defened tax liabilities (neQ

Curretrt liabilities
Financial liabilities
(i) Borrowings

(ii) Trade payables

- Due to micro and small enterprises

- Due to others

(iii) Other current financial liabilities

Other current non-financial liabilities

Provisions J
^\

Total liabilities

Total equit] and liabilities q

\

439.55

3,181.27

1.99

8.516.28

4,223.98

1,851.48

333.80

10.37

3,261.64

0.95

18,558.72 15,321.97

6,284.01

29.38

39.96

l19.68

3.88

12,544.85

2,890.24

6,503.79

1,309.38

584.49

15.00

10.34

9,898.99

22,365.27 21,212.23

40,923.99 36,534.20

3,938.89

1o,710.52

3,938.89

10,452.08

14,390.97

8,7 51.7 5 I1,560.76

93.41

90.03

755.52

9,820.21 t2,499.12

2,069.34

3,171.45

94.58

tt,02t.t6
97.81

2.932.13

16.454.34 9,643.51

26,27 4.58 22,143.23

40,923.99 36,534.20

1,794.10

7,800.99

1,384.00

129.00

392.06

3,343.51

14,649.41

l 10.60

70.00

887.89

83.18

4,761.06

187.22

1,588.40

91.52

(b)

(c)

,
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Particulars For the yeer ended
3l March 2022

(Audited)

For the year ended

3l March 2021
(Audited)

Crsh flow from operrting rctivities
Profit b€fore tax

Adjustments for:
Depreciation ard amonisation expense

Finance cost

Liabilities no longer required r+rinen back

Provision for defect liability expense

Loss on sale ofproperty, plant and equipments and asset disc.red

lnteresl income

Provision for loss allowance on trade receivables

Share of (profit)/loss fiom LLP

186.63

1,479.43

(r60.r4)

15.18

24.16

(t,086.11)

( l r.55)

41.26

I t 7.48

178. t4
r,608.53

(86.93)

r 5.54

1.88

(874.91)

(7 t.37)

94.13

Operating prolit t €fore ryorking cspitrl chrnges

Changes in working capitsl rdjustmerts
(lncrEaseydecrease in security deposit given

(lncrease)/decrease in trade receivables

(lncrease)/decrease in other financial assets

(lncreasg)/decrease in other assets (cunent alld non-cunent)

(lncrease)/decrease in inventories

Increase(decrease) in trade payables

Increase/(decrease) in other hnancial liabilities

Increase(decrease) in other current liabilities

lncrease(decrease) in provisions

24.15

211.33

(3r.?8)

(2,639.17)

(4s3.27)

(1,s 12.65)

0.62

9,432.76

(19.00)

982.19

54.38

400.20

284.85

368.83

1,378.93

300.46

7t.23
(r,196.07)

3.74

C{sh genereted from / (used in) operations

Less: Income trx€s psid (net)
5,887.30

(r88.76)
2,549.04

(203.17)

Purchase of intanSible assets

Proce€ds fiom / (investments in) bank d€posits (ne0

Interest income

Nct clsh flow g€nerat€d fron/ (used in) oper.ting r.tivities lAl
Cash flow from investing rctivities
Purchase ofproperty, plant and equipmsnts

Purchase oI inrestment

Sale of investment

Purchase of investment properties

Loans (given) to related parties (net)

Loans (given)/repaid by others (net)

Proceeds fiom sale of / receipt back of advances for property, plant and equipme s

5,698.51

(33.56)

(2,145.58)

0. t5

(e82.18)

(1r5.13)

398.80

(2.02)

978.37

2,145.E7

(0.7s)

(2,066.41)

(1,337.61)

l0l.67
6.05

(0.50)

242.87

863.67

Net crsh flow gcner.ted from / (used in) investing ectivities lB]
Cash flow from finrn.ing a.tivities

Proceeds(Repalment) of short term borowings (net)

Proceeds from short term borrowings

(Repayment) of long term bonowings

Proceeds from long term bonowings

Finance costs paid

(1,828.12)

(608.07)

(3,43r.68)

367.9s

(t,478.42)

(2,19r.01)

0.30

69.68

(96.04)

2,6t4.82

(1,600.28)

Net crsh flow gcneratcd from / (used in) financing xctiviti€s ICI

Net changes in cash rnd cesh equivalents (A+B+C)

Opening cash and crsh €quivalents

(s,rs0.22)

(1,280.00)

1,309.38

988.18

1,2,13.1,1

66.04

Closing cash and cash equiv.lents 29.38 1,309.18

Annexure I
Statement of Cash Flow for the year ended 3l N{rrch 2022 and l1 NIarch 2021

(a in lakhs)

The above statement of Cash Flows has been preparcd under "lndtect method" as set out in the Indian Accouating Standard (lnd

AS - 7)'Statement ofCash Flows".
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MBD&CoLLP "1007-1012,10" Floor, Tower A,
Ratnaakar Nine Square,
Opp. Keshavbaug Party Plot,
Vastrapur, Ahmedabad - 38001.5

E: mail@mbdandco.com
T: +91.79 47010909

Chartered Accountants

Independent Auditors' Report on Standalone Arrnual Financial Results ofNila Infrastructures Limited
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of
Nila lnfrastructures Limited

Report on the Audit of Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Nila lnfrastructures Limited
("the Company") for the year ended March 31,2022 and the standalone statement of assets and
liabilities and the standalone statement of cash flows as at and for the year ended on that date, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

2. ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Annual Financial Results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulation
in this regards; and

1

ii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the lndian Accounting Standards and other accounting principles generally accepted in

lndia, of the net profit and other comprehensive income and other financial information of the
Company for the year then ended March 31, 2022 and the standalone statement of assets and
liabilities and the standalone statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in 'Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results' section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia ("the lCAl") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2022 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance \Mith these requirements and the lcAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basrs for our audit opinion.

Emphasis of Mattet

4. We draw your attention to the Note 9 of the Standalone Financial Results that describes the search
operation carried out by the lncome Tax department at the Company's business premises and residential
premises of the promoters and certain key employees of the Company. As the Company has not received
any communication on the findings of the investigation by the lncome Tax department till date, the impact
of this matter on the Standalone Financial Results for the year ended March 31 , 2022 and the ad]ustments
(if any) required to these results, is presently not ascertainable. Our conclusion is not modified in res
of this matter

M B D & Co LLP, a Limited Liabili th LLP Identity No. AAC-6725

pect



Board of Directors' Responsibilities for the Standalone Annual Financial Results

5. This Statement which includes the Standalone Annual Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results has been compiled from the related audited standalone annual financial statements.
This responsibility includes the preparation and presentation of the Standalone Financial Results that
give a true and fair view of the net profit and other comprehensive income and other flnancial information
and the standalone statement of assets and liabilities and the standalone statement of cash flows in
accordance with the recognition and measurement principles laid down in the lndian Accounting
Standards prescribed under Section 133 ofthe Act read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal flnancial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error

6. ln preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

8. Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of this Standalone Annual Financial Results.

ldentiry and assess the risks of material misstatement of the Standalone Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, orthe override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

thatare appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

,il

\t)\ o

INDEPENDET{T AI'DITOR'S REPORT
TO THE BOARD OF DIRECTORS OF I{lla lnfrastructures Litrited
Report on the Audit of StaadaloDe Annual Flnanclal Resultg

Page 2 of 3

9. As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:



INDEPENDENT AI'I'ITOR'S REPIORT
TO THE BOARD OF DIRECTORS OF Nila Infrastructures Llnlted
Report on the Audlt of Studalotre Aaaual Flnanclal Rcaults

Page 3 of 3

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast signiflcant doubt on the ability of the Company to continue as
a going concern. lf we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modiry our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Obtain sufficient appropriate audit evidence regarding the Standalone Annual Financial Results of
the Company to express an opinion on the Standalone Annual Financial Results.

Other Matters

'l'1. The standalone annual financial results include the results for the quarter ended March 31,2022,being
the balancing flgures between the annual audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

12. The standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the audited
standalone annual financial statements of the Company for the year ended March 31, 2022 on which
we issued an unmodified audit opinion vide our report daled May 27 , 2022.

FoTMBD&CoLLP
Chartered Accountants
Firm Registration Number: 135'l29WilV100'152

O.6a .@t't
Deval Desai
Partner
Membership Number: 132426
UDIN : 22 1 32426 AJSGLM456 1

Ahmedabad
May 27, 2022

,^,

Evaluate the overall presentation, structure and content ofthe Standalone Annual Financial Results,
including the disclosures, and whether the Standalone Annual Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and slgnificant audit findings including any signiflcant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied \Mith relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.
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Notes:

I Strtement of Consolidated Assets end Lisbilities as at 3l M.rch 2022
({ io hkhs)

3l March 2022
(Audited)

f,l March 2021
(Audited)Perticulers

7,133.73

3.729.93

t,895.22

333.80

10.37

439.55

3,18r.27

t.99

7 44.33

6,631.64

t,424.56

r 29.00

392.06

559.23

3,261.64

0.95

16,125.86 13,143.41

4,716.00

6,284.01

31.56

39.96

l19.68

3.88

0.66

12,497.31

6,190.57

B,2r4i225,167.63

36,377.73

3,938.89

9,366.67

3,938.89

9,557.4t

13,496.3013,305.56

8,751.75

I10.60

70.00

484.44

I1,560.76

93.41

90.03

410.39

12.15,t.599,416.79

83.18

4,'.l 61.63

I19.92

2,738.46

9t.52

2,932.t3

3,1'72.22

94.58

13,73'.1 .19

97.81

10,726.84t9,l7l.t4
22,EE1.4328,587.93

36,371.73

I
I

(a)

(b)

(c)

(d)

Assets

Non-current {ssets

Property, plant and equipment

vestment properties

(e)

(0

Intaogible assets

Financial assets

(i) lnvestments

(ii) Loans

(iii) Other financial non-curent assets

Other ta,\ assets (net)

Oth€r non-curent non-financial a,ssets

(a)

(b)

Curreot rssets

Inventories

Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans

(v) Other current financial assets

(c)

(d)

urrent ta,\ assets (net)

Other current non-financial assets

II
I

(a)

(b)

Total Assets

Equity and liabilities

Equity

Equity share capital

Other equity

Total equity

Liabilities

Non-currcnt liabilities

Financial liabilities

(i) Borrowings

(ii) Trade payable

- Due to micro and small enterprises

- Due to others

(iii) Other non-cunent financial liabilities

Provisions

Deferred tax liabilities (net)

2

(a)

(b)

(c)

3 Current liabilities

Financiai liabilities

(i) Bonowings

(ii) Trade payables

- Due to micro and small enterP ses

- Due to others

(iii) Other cunent financial liabilities

Other current non-fr nancial liabilities

Provisions

(a)

Ru
Total Iiabilities

q aMUE0AAA0

(b)

(c)

otal equity and liabilities

6,503.79

l,314.73

584.49

15.00

10.34

0.65

10,089.32

4t.893.49

2.069.34

4l,893.49
Q IFRN: 135'ii
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Particulars For the y€ar ended
3l Mrrch 2022

(Audited)

For the year ended
3l Mrrch 2021

(Auditcd)
Cas h flow from operating ectivities
Profit before tax

Adiustmenk for:
Depreciation and amortisation expense

Finance cost

iabilities no longer required written back

Provision for defect liability expense

Loss on sale ofproperty, plant and equipments and asset discar€d
Interest income

vision for loss allowance on trade receivables

176.56

(895.67)

(1 1.55

186.63

1,447.66

(r60.14

15.18

24.16

178.14

r,608.96

(86.93)

r5.54

1.88

(786.97)

(7 t .37)operating profi t lrefore working capital changes
Changes in working cepital xdjustments
(lncrease)/decrease in security deposit given
(lndease)/decrease in trade receivables
(Increase/decrease in other financial assets

(lncrease)/decreax in other assets (curent and non-current)
Increaseydecrease in inventories

lncreas€y'(decrcase) in trade payables

Increasd(decrease) in other financial liabilities
Increasd(decrease) in olher cunent Iiabilities
Increase(decrease) in provisions

782.83

24.75

231.33

(31.78)

(2,401.30)

(t,474.57)
(1,512.45)

0.62

10,998.73

(r9.00

9s2.90

54.3E

(20.58)

284.85

312.91

882.92

301.02

71.23

(81r.66)

3.74
Cash generated from / (used in) opcrations
Less: lncome taxes prid (net)

6,599.16

(188.77)
2,031.71

(201.05)
Net cash flow generated fromTlused in) operating activiti€s [Al
lCash flow from itvesting activities
Purchase ofproperty. planl and equipments

Purchase of investrnent

Sale of investrnent

Purchas€ of investrnent prope(ies

Loans (given) to related pafiies (net)

Loans (given)/repaid by others (net)

Proceeds from sale of/ receipt back of advaaces for property, plant and equipments

Purchas€ of intangible assets

Proceeds from / (investments iD) bank deposits (net)

lnterest income

(33.56)

(2,138.91)

0.15

6,410.39

(t.s42.02\

( l 15.13)

398.80

(2.02\

69.65

787.93

t,830.66

(0.75)

(2,066.41)

(630.39)

101.67

6.05

(0.50)

240.80

778.60
et cash flow generated from / (used in) investing activities IBI

Crsh flow from financing activities

Proceeds/(Repayment) of short term bonowings (net)

Proceeds from short telm borrowings

) of long telm borrowings

Proceeds from long term borrowings

Finance costs paid

(2,s75.r l)

(608.07)

(3,431.68)

367.95

(r,446.65)

(1,570.93)

0.30

69.68

(96.U)

2,614.82

(1,600.71)
Net cash flow generated from / (uscd in) financing activities [Cl
Net changes in cash and ctsh equivalents (A+B+C)

pcning cash and cash equivalents

(s,118.1s)

(1,283.t7)

1,314.73
Closing crsh and crsh equivalents 3r.56 1,314.73

Annexure I
Statement ofCash Flow for the year ended 3l March20220nd31 Mrrch 2021

{ in lakts)

By Order of the Bo fDirectors*ol

6tl
cuRr

\

A]rlt€0AA4o

Place : Ahmedabad

Date | 27n5n022

The above statement ofCash Flows has been prepared under "Indirect method" as set out itr the Indian Accounting Standard ond As -
7) "Statemenl ofCash Flows".

Manoj B Vadodrria
Chairman and Managidg Director
DIN:00092053

{v

93.65

988.05

I,241.78

66.95



MBD&CoLLP 1007-1012, 10" Floor, Tower A,
Ratnaakar Nine Square,
Opp. Keshavbaug Party Plot,
Vastrapur, Ahmedabad - 380015
E: mail@mbdandco.com
'l: +9L 79 470L09O9

Independent Auditors' Report on Consolidated Annual Financial Results of Nila Infrastructutes
Limited pursuant to Regulation 33 ofthe Securities and Exchange Board oflndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of
Nila lnfrastructures Limited

Report on the Audit of Consolidated Annual Financial Results

Opinion

ln our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiary, associate and joint ventures, the aforesaid consolidated annual financial results;

1

2

include the annual financlal results of following entities
Entity Relationship
Nila Terminals (Amreli) Private Limited Wholly Owned Subsidiary
Vyapnila Terminals (Modasa) Private Limited
Kent Residential and lndustrial Park LLP
Romanovia lndustrial Park Private Limited

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

give a true and fair vrew in conformity with the recognition and measurement principles laid down

in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the "Act") and other accounting principles generally accepted in lndia, of net loss and other

comprehensive loss and other flnancial information of the Group and its associate and joint

ventures for the year ended March 31, 2022 and the consolidated statement of assets and liabilities

and the consolidated statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act and other applicable authoritative pronouncements issued by the lnstitute of

Chartered Accountants of lndia. Our responsibilities under those Standards are further described in the

'Audito/s Responsibilities for the Audit of the Consolidated Annual Financial Results' section of our

report. We are independent of the Group, its associate and joint ventures in accordance with the Code

of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence obtained by us, and the audit evidence

M B D & Co LLP, a Limited r-iruiliV r"roffiffidentitv No AAG-6725

Chartered Accountants

We have audited the consolidated annual flnancial results of Nila lnfrastructures Limited (hereinafter
referred to as the'Holding Company") and its subsidiary (Holding Company and its subsidiary together
referred to as "the Group"), its associate and its joint ventures for the year ended March 31, 2022 and
the consolidated statement of assets and liabilities and the consolidated statement of cash flows as at
and for the year ended on that date, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulatrons, 201 5, as amended ('Listlng Regulations').

Associate
Joint Venture
Joint Venture












