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5. Basedonourreviewconducted asabove. nothing has come to our attention that causes us to believe that
the accompanying Statement. prepared in accordance with applicable accounting standards and  other
recognised accounting practices and policies has notdisclosedthe informationrequiredtobe disclosed
in terms of Regulation 33 of'the Listing Regulations including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For BSR & AssociatesI P
Chartered Accountants
Firm's Registration No.: 16231 W/W-100024

Partner
Place: Ahmedabad Memhershin No 045754
Date: 10 August 2020 UDIN:
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5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported in
these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published vear to date figures up to the third quarter of the previous
financial year. The figures up to the end of'the third quarter of previous financial year had only been
reviewed and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India. has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed. or that it contains anv material misstatement.

7. The Statement includes the financial information of one subsidiary which has not been reviewed.
whose financial information reflect total revenue of Rs. Nil. total net loss after tax of' Rs. 0.29 lakhs
and total comprehensive ioss of Rs. 0.29 lakhs for the quarter ended 30 June 2020. as considered in
the Statement. The Statement also includes the Group's share of net loss after tax of Rs. 20.79 lakhs
and total comprehensive loss of Rs. 20.79 lakhs for the quarter ended 30 June 2020. as considered in
the consolidated unaudited financial results. in respect ot one associate and two joint ventures . based
on their financial information which have not been reviewed. According to the information and
explanations given to us by the management. these financial information are not material to the Group.

Our conclusion on the Statement is not moditied in respect of the above matter.

For BS R & Associates] P
Chartered Accountants
Firm's Registration No.: 1623 1TW/W-100024

Puartmer
Place: Ahmedabad Membership No. 045754
Date: 10 August 2020 UDIN:



