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Statement of Unaudited Standalone Financial Results for the quarter ended 30 June 2022

X in lakhs)
Quarter ended Year Ended
St No Particulars 30 June 2022 31 March 2022 30 June 2021 31 March 2022
(Unaudited) é‘?‘iﬁi‘:’n (Unaudited) (Audited)

1 Revenue from operations 1,322.23 2,397.09 2.030.62 9,334.60

2 |Other income 33745 359.44 279.30 1,278.71

3 [Total income (1+2) 1,659.68 2,756.53 2,309.92 10,613.31

4 |Expenses
(a) Cost of materials consumed and project expenses 1,584.22 2,059.68 1,745.82 8,403.18
(b) Changes in inventories of building material, land and work in progress (512.99) 20.36 (131.47) (453.27)
(¢) Employee benefits expens 82,84 56.40 94.26 337.53
(d) Finance costs 296.02 308.54 407.62 1,479.43
(2) Deepreciation and amortisation expenses 45.91 42.84 47.12 186.63
(f) Other cxpenses 130.74 97.28 108.51 29496
Total expenses 1,626.74 2,585.10 2,271.86 10,248.46

5 |Profit/ (Loss) before tax (3-4) 3294 171.43 38.06 364.85

6 |Tax expense / (Tax Credit)

(a) Current tax {net) 5.60 (16.04) 9.59 (16.04)
(b) Deferred tax charge / (credit) (net) 20.13 65.26 4.59 129.87
Total tax expenses / (tax credity 25.73 49.22 14.18 113.83

7 |Profit/ (Loss) for the period (5-6) .21 122.21 23.88 251.02

8 JOther comprehensive income / (loss)

(a) ltems that will not be reclassified subsequently to profit or loss - 0.50 3.14 9.92
(b) Income 1ax related to items that will not be reclassified subscquently to profit - (0.13) (0.79) (2.50)
or loss

Total other comprehensive income / (loss) (net of tax) - 0.37 235 7.42

9 Total comprehensive income/(loss) (7+8) 7.21 122.58 26.23 258.44

10 () Paid-up equity share capital (face value : 1 per share) 3,938.89 3,938.89 3,938.89 3,938.89
(b) Other cquity 10,710.52

11 JEamings pershare (face value of ¥1 each)

(a) Basic (%) 0.002 0.03 0.01 0.06

(b) Diluted (%) 0.002 0.03 0.01 0.06
(Not annualized) (Not annualized) (Not annualized)

Notes:

1 These results have been prepared in accordance with the IND AS notified under the Companies (Indian Accounting Standard) Rules 2015 as amended from time to time.

2 The above standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meetings held on 12 August
2022, The same have also been subjected to limited review by the statutory auditors and have issued unmodified conclusion on the same.

3 Figures for the quarter ended 31 March 2022 as reported in these financial results are the balancing figures between audited figures in respect of full finacial year and the
published year to date figures up to the end of the third quarter of the relevant financial year. Also the figures upto the end of the third quater has only been reviewed and not
subject o audit.

4 The entire operations of the Company constitute a single operating segment i.e. “construction and development of infrastructure projects” as per Ind AS 108 “Operating
segments” specified under Section 133 of the Companies Act 2013.

5 The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company towards provident fund, gratuity and
ESIC. The Code has been published in the Gazette of India. However, the effective date has not yet been notified. The Company will assess the impact of the Code when it
comes into effect and will record related impact, if any, in the period the Code becomes effective.

6 The Income-Tax Department had carried out a search operation at the Company's various business premises and residential premises of promoters and certain key employees of
the company, under Section 132 of the Income-tax Act, 1961 on September 08, 2021, The Company had extended full co-operation to the income-tax officials during the search
and provided all the information sought by them. The Company had made the necessary disclosures to the stock exchanges in this regard on September 12, 2021, in accordance
with Regulation 30 of the SEBI (LODR) Regulations, 2015 (as amended). As on the date of issuance of these financial results, the Company has not reccived any formal
communication for any demand from the Income-tax dcpartment regarding the findings of their investigation / examination except for the notices under section 148 and/or
section 143(2) and/or section 142(1) of the Income-tax Act, 1961 for the assessment years 2018-19, 2019-20 and 2021-22 for which the Company has responded” in the process
of responding to the notices. Given the nature and complexity of the matter, the final outcome of which is not ascertainable, the impact (if any) on the results in relation to the
matter cannot be determined at present by the management. The statutory auditors have given Emphasis of Matter in their limited review report on standalone financial results
for the quarter ended June 30, 2022,

7 Figures have been regroupedfrearranged/reclassified whenever necessary

By Order of the

ard of Directors

Manoj B Vadedaria
Chairman and Managing Direct
DIN: 00092053

Place : Ahmedabad
Date : 12/08/2022
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Independent auditors’ limited review report on unaudited standalone financial results for the quarter ended
June 30, 2022 of Nila Infrastructures Limited under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 (as amended)

To The Board of Directors of
Nila Infrastructures Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Nila
Infrastructures Limited (the “Company’) for the quarter ended June 30, 2022 (the “Statement”). This
statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended, which has been initialled by us for identification
purpose.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not perfoermed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the applicable Indian
Accounting Standards under section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matter

We draw your attention to the Note 6 of the Statement that describes the search operation carried out by the
Income Tax department at the Company's business premises and residential premises of the promoters and
certain key employees of the Company. As the Company has not received any communication on the findings
of the investigation by the Income Tax department till date except for the notices under section 148 and/or
section 143(2) and/or section 142(1) of the Income-tax Act, 1961 for the assessment years 2018-19, 2019-20
and 2021-22 for which the Company has responded/ in the process of responding to the notices, the impact
and adjustment (if any), relating to this matter on the financial results for the quarter ended June 30, 2022, is
presently not ascertainable. Our conclusion is not modified in respect of this matter.

ForMBD & CoLLP
Firm Registration No. 135129W/W100152
Chartered Accountants

D. G262

Deval Desai
Partner
Membership No. 132426

Ahmedabad
Date: August 12, 2022
UDIN: 22132426A0WHLO1177
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