
I M 8 D &CO LLP 
CHARTERED ACCOUNTANTS 

Independent auditor's limited review report on unaudited standalone financial results for the 
quarter ended June 30, 2025 ofNila Infrastructures Limited under Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulation, 2015 (as amended) 

To The Board of Directors of 
Nila Infrastructures Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financ1al Results of 
Nila Infrastructures Limited (the ·company") for the quarter ended June 30, 2025 (the 
"Statement"). This statement has been prepared by the Company pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, which 
has been initialled by us for 1dent1ficat1on purpose. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
pnnciples laid down in the Indian Accounting Standard 34 "Interim Financial Report1ng" ("lnd AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read w1th relevant rules 1ssued 
thereunder and other accounting pnnciples generally accepted in India. Our responsibility 1s to 
issue a report on the Statement based on our review. 

3. We conducted our rev1ew in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. Th1s Standard requires that 
we plan and perform the rev1ew to obtain moderate assurance as to whether the Statement 1s 
free from matenal misstatement. A rev1ew is hm1ted primarily to inqu1nes of company personnel 
and analytical procedures applied to financial data and thus provide less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with the applicable Indian Accounting Standards under section 133 of the Companies Act. 2013, 
read w1th relevant rules issued thereunder and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed 1n terms of Regulation 33 of the SEBI 
(list1ng Obligations and Disclosure Reqwrements) Regulation, 2015 mcluding the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 
5. We draw your attention to the Note 5 of the Standalone Financial Results that describes the search 

operation carried out by the Income Tax department at the Company's business premises and 
residential premises of the promoters and certain key employees of the Company in September 
2021 , pursuant to which assessment orders have been rece1ved for the assessment years 2014-
15, 2016-17 to 2022-23 and the Company has filed appeal against such orders. Pending 
finalisation of the appeals, the impact of these matters on the Standalone Financial Results for the 
quarter ended on June 30, 2025 and the adjustments (if any) required to these Standalone 
Financial Results, are presently not ascertainable Our opinion is not modified in respect of th1s 
matter. 

For M B 0 & Co LLP 
Firm Registration No. 135129W/W100152 
Chartered Accountants 

Oeval Desai 
Partner 
Membership No. 132426 
Ahmedabad _ 
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1007-1012, 10' Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Narmada, 
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Statement or unaudited Standalone Financial Results for the quarter ended 30 June 2025 

(~in lakhs) 
Quarter Ended Year Ended 

Sr. No Parti~ulan 
JOJune 202! JJ Mar~h 1025 30Junel0l4 31 Mar 1015 

(Unaudited) 
(Audited) 

(Unaudited) (Audited) (refer note 3) 

I Revenue from operations 9,259.67 11.341 90 4. 131.29 24.688. 10 

2 Other mcome 390.3 1 398.76 396.30 1.571.50 

3 Total income (l+l) 9,649.98 11,740.66 4,527.59 26,259.60 

4 Expenses 

(a) Cost of materials consumed and project expenses 3.681.21 6.987.00 2.556.89 17.494.32 

(b) Purchase I allotment of land 740.33 - - 128.24 
(c) Changes in inventories of building material, land and work in progress 3,377.01 3,359.20 909.08 3.838. 16 
(d) Employee benefits expenses 129.36 130.04 124 05 509.39 
(e) finance costs 94.28 77.98 I 1001 387.07 
(f) Depreciation and amortisation expenses 40.30 38.30 32.20 I 41.47 

(g) Other expen!>CS 557.02 284.17 130. 11 771.8 I 

Total expenses 
-

8,619.51 10,876.69 3,862.34 23,270.46 

5 Pront I (Loss) before tax (J-4) 1,030.47 863.97 665.25 2,989.14 

6 Tax expense I (Tax Credit) 

(a) Current tax (net) 361.40 249.18 184.68 842.59 
(b) Deferred tax charge I (credit) (net) (73.43) 718 ( 11.21) (7 1 0) 

Total tu expenses I (tax credit) 287.97 256.36 173.47 835.49 

7 Profit I (Loss) for the period (5-6) 742.50 607.61 491.78 2,153.65 

8 Other comprehensive income I (loss) 

(a) Items that will not be reclassified subsequently to profit or loss - (4.68) - (4 68) 
(b) Income ta"< related to items that will not be reclassified subsequently to profit - 1 18 - 1.18 
or loss 
T otal other comprehensive income I (loss) (net of tax) - (3.50) - (3.50) 

9 Total comprehensive income/( loss) (7+8) 142.50 604. 11 491 .78 2,150.15 

10 (a) Paid-up equity share capital (face value: ~I per share) 3,938.89 3,938.89 3,938.89 3.938.89 

(b) Other equity =---:::-. .... 14.164 36 

II Earnings'"'"""' (fooe v.Jue or .... ,~ ~~o cc , ~ ((' 
(a) lla<ie l'l ~if o 

..... ' 0. 19 0.15 012 0 55 

(b) Diluted(~) ~c,"{.~fc 
AW~Eo~r!A 'l ~. 1 

0.19 0.15 012 FR'J I .~I', • 0.55 
• d f 

(Not annual i7.ed) (Not annuaiiLed) ((,; \1\\ W'.!,...!'e _ ,c • (Not annualized) 

\~"?~ A!:- 1, ,~... ~~ 
"\:( :-w . , . Y, -.. 
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Notes: 

I hese results have been prepared in accordance with the IND AS notified under the Companies (Indian Accounting Standard) Rules. 2015 as amended from time to time. 

2 The above standalone Financial Results have been reviewed by the Audit Committee and subsequently appro\ed by the Board of Directors at their meetings held on 3010712025. The statutOry 
auditors of the company have conducted review of these financial results in terms of Regulation 33 ofSEBI (Lisung obligations and disclosure requirements) Regulation, 2015 and have issued 
unmodified review report on the same. 

3 Pigures for the quarter ended 31 March 2025 as reported in these financial results are the balancing ligures between audited ligures in respect of full linancial year and the published year to date 
ligures up to the end of the third quarter of the financial year. Also the figures up to the end of the third quarter has only been reviewed and not subject to audit.. 

4 The entire operations of the Company constitute a single operating segment i.e. "construction and development of infrastructure projects" as per lnd AS I 08 "Operating segments" specified undt:r 
Section 133 of the Companies Act 2013 

5 fhe Income-Tax Department had carried out a search operation at the Company's various business premises and residential premises of promoters and certain key employees of the company. 
under Section 132 of the Income-lax Act. 1961 on September 08, 2021. The Company had made the necessary disclosures to the stock exchanges in this regard on September 12. 2021. in 
accordance with Regulation 30 ofthe SEnt (LODR) Regulations. 2015 (as amended). As of the date of issuing these financial results. the Company has received notices under Section 148 and 1 
or Section 142( I)/ 143(2) of the Income fax Act, 1961 for the assessment years 2014-15. 2016-17 to 2022-23. to which the Company has responded I ill the quarter ended June 30. 2025. the 
Company received orders for assessment years 2014-15. 2016-17 to 2022-23 and the Company has liled the necessary response and I or appeal. Management belie~es that these developments are 
unlikely to have a significant impact on the Company's financial position as of June 30. 2025. and its performance for the quarter ended on that date. as presented in these standalone frnancial 
results. However. due to the nature and complexity of the matter. the final outcome remains uncertain. mal..ing it cWTentJ} impossible for the management to determine the potential impact. if any. 
on the results related to this issue. The statuto!) auditors have issued an Emphas1s of Matter in their review report on the standalone financial results for the quarter ended June 30. 2025, 
highlighting this matter. 

Place : Ahmedabad 

Date: 30/07/2025 

f) 

By 0:; of lho Bmd of Dl•«lo" 

Manoj 8 Vadodaria 

Chairman and Managing Director 

DIN: 00092053 



M B D &CO LLP 
CHARTERCD ACCOUN ANTS 

Independent auditors' limited review report on unaudited consolidated financial results for the 
quarter ended June 30, 2025 ofNila Infrastructures Limited under Regulation 33 ofSEBI (Listing 
Obligation and Disclosure Requirements) Regulation, 2015 (as amended) 

To The Board of Directors of 
Nila Infrastructures Limited 

1 We have reviewed the accompanying Statement of Unaudited Consolidated Fmanc1al Results of 
Nila Infrastructures Limited ("the Parent", "holding company") and 1ts subsidiary (the parent and 
its subsidiary together referred to as "the Group"), and its share of the net profit /loss after tax and 
total comprehensive profit / loss of its associate and JOint ventures for the quarter ended June 30, 
2025 ("the Statement"). This statement has been prepared by the Company pursuant to Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, 
which has been initialled by us for identification purpose. 

2 This Statement, which is the responsibility of the Parent's Management and has been approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down m the Indian Accounting Standard 34 " lntenm Financial 
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules 1ssued thereunder and other accounting principles generally accepted 1n India Our 
responsibility is to issue a report on the Statement based on our review. 

3 We conducted our review in accordance w1th the Standard on Rev1ew Engagements (SRE) 
2410, "Review of Interim Fmancial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement IS 

free from material misstatement. A review is limited primarily to inqUiries of company personnel 
and analytical procedures applied to financial data and thus provide less assurance than an audit. 
A review is substantially less m scope than an audit conducted in accordance with Standards on 
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an Audit. Accordmgly, we do not express an aud1t opinion. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 
33(8} of the SEBI (Listing Obligation and Disclosure Requirement} Regulations, 2015, as amended, 
to the extent applicable. 

4 The Statement includes the results of the following entities: 

Sr. No. 
1 
2 
3 
4 

Entity 
Nila Terminals (Amreli) Private Limited 
Kent Residential and Industrial Park LLP 
Romanovia Industrial Park Private Limited 
Vyapnila Terminals {Modasa) Private L1mited 

Relationship 
Wholly owned subsidiary 
Joint venture 
Joint venture 
Assoctate 

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying statement of 
unaudited financial results prepared m accordance with the applicable Indian Accounting Standards 
under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and 
other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulatton 33 of the SEBI (Listing Obligations and Disclosure Requirements} 
Regulation , 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 



Independent Auditor's Review Report on Review of Interim Consolidated Financial Results of 
Nlla Infrastructures Limited for the quarter ended June 30, 2025 
Page 2 of2 

6. We did not review the interim financial results of one subsidiary, two joint ventures and one 
associate mcluded in the consolidated unaudited financial results, whose interim financial results 
reflects unaudited financ1al Information denoted in table below. These interim financial results of 
one subsidiary, two joint ventures and one associate are reviewed by their respective auditors 

(Amount in INR m Lakhs 
For the quarter ended 

I 30"un-2025 
Components Total Revenue from Total Net Profit I Total 

Operations (Loss) after Tax Comprehensive 
Income I (loss) 

Subsid1ary1 NIL (19.60) (19.60) 
Joint Ventures Not Applicable (159 62)2 (159.62)3 

Associate Not Applicable (0.40)2 (0.40)3 

1 before consoltdatton adjustments 
2 group's share of net profit I (loss) after tax 
3 group's share of total comprehenstve income I (loss) 

Emphasis of Matter 
7. We draw your attention to the Note 6 of the Consolidated Financial Results that describes the 

search operation earned out by the Income Tax department at the Group's business premises and 
residential premises of the promoters and certain key employees of the Group in September 2021 , 
pursuant to which assessment orders have been rece1ved for the assessment years 2014-15, 
2016-17 to 2022-23 and the Group has filed appeal agamst such orders. Pending finalisatlon of 
the appeals, the impact of these matters on the Consolidated Financial Results for the quarter 
ended June 30, 2025 and the adjustments (if any) required to these Consolidated Financial 
Results, are presently not ascertainable. Our opinion is not modified in respect of this matter. 

For M B 0 & Co LLP 
Firm Registration No. 135129W/W100152 
Chartered Accountants 

Deval Desai 
Partner 
Membership No. 132426 
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Statement of unaudited Consolidated Financial Results for the Quarter ended 30 June 2025 

~ ... ·- ........... , 
I Quarter Ended Year Ended 

Sr. No Particulars 
30June 2025 31 March 2025 JOJune 2024 31 Mar2025 

(Unaudited) 
(Audited) 

(Unaudited) (Audited) 
I (refer note 3) 

I Revenue from operations 9,259.67 11 ,341.90 4. 131.29 24,688.10 

2 Other income 372.81 383. 10 383.64 1.515.51 

3 Total income (1+2) 9,632.48 11,725.00 4,514.93 26.203.61 

4 Expenses 
(a) Cost of materials consumed and project expenses 3,682.85 7, 101.51 2.561.17 17.733 15 

(b) Purcha.~e I allotment of land 740.33 - - 128.24 
(c) Changes in inventories of building material. land and work in progress 3,377.01 3,244.69 904.81 3.599.33 

(d) Employee benefits expenses 129.36 130.04 124.05 509.39 

(e) Finance costs 94.61 76.37 107.89 380.03 
<0 Depreciation and amortjsation expenSe!:> 40.30 38.30 32.20 141.47 

(g) Other expenses 448.65 155.68 118.98 504.06 

Total expenses 8,513.11 10,746.59 3,849.10 22,995.67 

5 Profit I (Loss) before tax (3-4) 1,119.37 978.41 665.83 3,207.94 

6 Tax expense I (Tax Credit) 

(a) Current tax (net) 361.40 249.18 184.68 842.59 

(b) Deferred ta.' charge I (credit) (net) (73.43) 3.64 ( 13.86) ( 19.42) 

Total tax expenses I (tax credit) 287.97 252.82 170.82 823.17 

7 Profit after tax before share In (loss)lprofit of joint venture and associates (5-6) 831.40 725.59 495.01 2,384.77 

8 Share in profit (loss) of joint venture and associates (net of tax) ( 160.03) ( 189.54) 4.08 (334 92) 

9 ProfiU(Ioss) for the period (7+8) 671.37 536.05 499.09 2,049.85 

10 Other comprehensive income I (loss) 
(a) Items that will not be recla.c;c;ified subsequently to profit or loss - (4.68) - (4.68) 

(b) Income ta.x related to items that will not be reclassified subsequently to profit or loss - 1.18 - I 18 

Total other comprehensive income I (loss) (net of tax) - (3.50) - (3.50) 

II Total comprehensive income/(loss) (9+10) 671.37 532.55 499.09 2,046.35 

12 (a) Paid-up equity share capital (face value : ~I per share) _ ~-.~ • ~ ·. ~ 3,938.89 3.938.89 3.938.89 3,938 89 

lbl o""""'"''Y ry1 ~~· · . 12.482 69 

13 Eammgs P'"h'" lf•oe "'"'of t I =hr ].''-'"'.'. "" , . ' , 
l•l ""'' (tl ~ 1 'X ,, ••• ' < • 

0.17 0.14 0.13 0 52 "' ~.~ " -
(b) Diluted (f) · ~ C:: ~ ~~ ·fi'£ ,,, 0.17 0.14 0.13 0 52 

. - <"r. -... (Not annuali1cd) (Not nnnuah7ed) , ... ~ " ". ,., (Not annuah.zed) 

"' '4----c'?v/. 
~ 



NlLA INFRASTRUCTURES LIMITED 
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rhese results have been prepared in accordance with the INO AS notified under the Companies (Indian Accounting Standard) Rules. 2015 as amended from time to time. 

2 llle above Consolidated Financial Results have been revie,ved by the Audit Committee and subsequently approved by the Board of Directors at thei r meetings held on )0,07/2025. The statutory auditors of the 
group have conducted review of these financial results m terms of Regulation 33 ofSEBI (Listing obligations and disclosure requirements) Regulation. 2015 and ha\e 1ssued unmoditied rev1ew report on the same. 

3 figures for the quarter ended 31 March 2025 as reported in these financial results are the balancing figures between audited figures in respect of full financial year and the published year to date figures up to the 
end of the tbjrd quarter of the financial year. Also the figures up to the end of the third quarter has only been revie\\ed and not subject to audit 

4 The Company has the following subsidiaries I assoc1ate I joint ventures as on 30-June-2025. This confirmation is published pursuant to the direction issued by the stocl.. exchanges: 
(i) 'lila Terminals (Amreli) Private Limited- Wholly Owned Subsidiary 
(ii) Romanovia Industrial Park Private Limited- Joint Venture 
(iii) Kent Residential & Industrial Park LLP- Joint Venture 
(iv) Vyapnila Terminals (Modasa) Private Limited- Associate 

5 The enti re operations of the Group constitute a single operating segment i.e. "construction and development of infrastructure projects" as per lnd AS I 08 ··operating segments" specilied under Section 133 of the 
Compan ies Act 2013. 

6 The Income-Tax Department had carried out a search operation at the Group's various business premises and residential premises of promoters and certain key employees of the Group, under Section 132 of the 
Income-tax Act, 1961 on September 08. 2021. rhe Company had made the necessary disclosures to the stock exchanges in this regard on September 12. 202 1, in accordance with Regulation 30 of the SEBI 
(LODR) Regulations. 2015 (as amended). As of the date of issuing these financial results, the Group has received notices under Section 148 and I or Section 142( I )/143(2) of the Income !'ax Act. 1961 for the 
assessment years 2014-15. 2016-17 to 2022-23, to which the Group has responded. Till the quartl!r ended June 30. 2025. the Group received orders for assessment years 2014-15. 20 16- 17 to 2022-23 and the Group 
has filed the necessary response and I or appeal. Management believes that these developments are unlikely to have a s1gnificant 1mpact on the Group's financial position as of June 30. 2025. and 1ts performance for 
the quarter ended on that date. as presented in these consolidated financial results. However, as the matter is sub-Juldice. the final outcome remains uncertain. making it currently impossible for the management to 
determine the potential impacL if any, on the results related to this issue. The statutory auditors have issued an Emphasis of Matter in their review report on the consolidated financial results for the quarter ended 
June 30. 2025. highlighting this matter. 

Place : Ahmedabad 

Date : 30107/2025 

By Order of the Board of Directors 

rl 
Manoj 8 Vadodaria 

C hairman and Managing Director 

DIN: 00092053 


