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Nila/Cs/2024 /66

Date: October 28, 2024

To, To,

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited

Phirozee Jeejeebhoy Towers, Exchange Plaza, C/1, G Block,

Dalal Street, Bandra-Kurla Complex, Bandra(E),

Mumbai- 400 001 Mumbai - 400 051

Scrip Code: 530377 Scrip Symbol: NILAINFRA

Dear Sir,

ject: Ou of th rd Meeti ated her 2 -+
Ref: lation BI (Li Obligations and Disclosur i 51 R tion
2015

This is to submit that the meeting of the Board of Directors of Nila Infrastructures Limited was held
on October 28, 2024 at the registered office whereat the Board has considered and approved the
Unaudited Standalone & Caonsolidated Financial results for the second quarter and half year ended
on September 30, 2024.

Copy of the Unaudited Standalone & Consolidated Financial Results along with the Limited Review
Repaorts of the Statutory Auditor is enclosed herewith.

The meeting commenced today at 11:00 a.m. and concluded at 12: 20 p.m which may please be
noted.

Thanking you,
Yours faithfully,
For, Nila Infrastructures Limited

DIPEN
PARIKH

Dipen Parikh
Company Secretary

Encl: a/a

Registered Office:

18t float, Sambhaav Housa

Opp Chiet Justica's Bungalow
Boaakdev, Ahmedabad 380015

Tel: +91 79 4003 6817 7 18, 2087 0258
Fax: +21 79 3012 6371

e-mall: info@nitainfra.com

RN e e bl Www. hilainfra.com
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it ol unpudited Stndalone Fimancial Results for the qunvter and siv months ended 30 Seprember 2024

(T in lakhs)

Quarter Ended

~ix Months Ended

Year Ended

S Mo Particulars 3 September 2024 30 June 2024 3 Septermnber 2023 ) September 2024 3 September 2023 31 Mar 2034
(Viaudited ) {0 mamdiied ) (Unaudited) (E'naudired) {1 naudied) {yudited
I Revenue Tom opetalions RTINS | 412016 343992 8.033 40 633013 18 466 87
2 Oiee mcome 3u1 32 396 30 371 24 TRT 62 72647 1410087
i Total meome (1 +2) 4. J0L 50 451646 430116 B HE2L02 EALL RN 1957774
I |Expenses
{a) Cost of materials consumed and project expenses. 3344 58 2550 8Y 14847 5,901 45 100 337 38 12 106 2%
(b) Purchase ¢ allotment of land 128 24 - - 1248 24 - 12 u58 05
(¢} Changes 10 imventories of bwlding matersal. land and work in progress {259 13) 9OY O 4. 530000 MY 95 14.530:00) (764321
(d) Lmiployee benefits expenses 124 98 124 05 10047 903 19307 427 57
ie) Findnee costs 96 31 110 U1 201 04 6 32 40199 TR Y0
i1 Depreciation and amortisalion expenscs EXN. 3220 1230 LRI 6936 134 qi
() Urher expenses 100 37 1R 9% 1495 21935 369 399 2%
Totul exprenses J.50Y,22 3 85121 J Y5523 T 42043 6,065.59 I1§.295.47
b} Profic/ ([.oss) hefore lax (3-4) 73834 6658, 25 345,03 | AHMLSS S0 | 584,27
o Tux cxpense / (Tax Credit)
la) Current 1a4N (1et) 205 57 | K4 68 EIEE] 9025 H51}H 40493
(biDxelened tax chaige  (credityinel) (138) 2T 2 112 59y 39 8% 1214
Total tax expenses / (tax credil) 20419 173.47 05,84 37760 124,89 H7Ad
7 IProfit / (Loss) for the peviod (5-6) S3LIA 491,74 5000 1,022.43 205,14 1, 137.23
8 Other comprehensive income / (loss)
(a) Tems that will not be reclussilied subsequently (o protit or foss = . - - - (18 1o
(b} Income 1ax related © ems that will nol be reclassitied subsequently to profit on - . . - - I
luss
Toutul other comprehensive income/ (loss) (net of tax) - - - - - (13,39
L) T'vial comprehensive incoma/{lossy (7+8) EX) M 491,741 250000 L0223 95,14 112304
10 fia) Pard-up equaty sharc caplal {face value : ¥ per share) 3038 89 RIORHY . T 3 W3R RY LICEL B A 93K RY 193K Ry
(b) Other equity 12,014 21
11 |Earnings per share (face value of ¥1 each)
(a) Basic () 0135 0125 0 06 026 007 029
(b1 Diluted (2) 0135 0125 & o 026 007 2%
{Nol annualized ) (Nuot annualized) {Not amualed) {Nol annuzhzed) (Niew, annuatized)




NLA INFRASTRUCTURES LIMITED
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Notes:
| Statement of Standalone Assets and Liabilities as at 30 September 2024

{Tin lakhs)
Particulars 30 September 2024 31 Miarch 2024
(Unaudited) {Audited)
I |Assets
1 Nop-gurrenf assers
ita) |Property, plant and equipment 37723 27233
(b) |Investmenl properties J.162 41 5.204 38
{c)  |Intangible assets 250 034
(dy |Financial assets
(1) Invesiments 10.672 52 10.492.04
{11) Loans I8 28 144t
(i) ther finaneial non-current assets 1.584 63 293744
{er |Urher tax assets (net) 12099 164 1§
N |Other non-current non-financial assets 378 45 395 81
16.337.01 17 450,48
2 |Current assers
(&) [Inventaries 1081472 | 1464 67
{b) |Financial assels
(1) Trade recervables 792 44 806 04
{11} Cash and cash equivalents 432 13 2303
{111} Bank balances other than (1) above 574 82 52332
(iv) Loans 7.971 83 7.108.04
(v} Other current financial assets §93 74
(cy  [Onher current non-financial assets 44 384 80 43.748 32
05, 479.67 65.681.06
Total Assets BlE16.68 83.161.94
Il |Equity and liabilities
1 Equity
tad  |Equity share capital 393589 393889
by | Other equity 13037 14 12.01421
Total equiry 16.976.03 15.953.10
Liabilities
2 |™Non-current linbilities
(ab  JFwnancial habilives
{ [} Borrowings 2414 47 2.612.30
(11 Other non-current financial liabilities 55728 369.97
(b1 [|Provisions 11302 104.74
(c) [Deferred tax liabilites {net) 218 69 931 28
100346 4.018.29
3 |Current liabilities
(a) [Firancial liabilities
(1) Borrowings 55129 B0 12
{m) Trade payables
- Due to micro and small enterprises 1071 582
- Due 10 others 1.969 06 2.023.03
(1) Other current financial labiies 63 53 66.27
(b) |Other current non-financial liabilites 58047 32 60,093_89
(e) |Provisions 173 28 15542
0ll.837.19 63.190.55
Total liabilities O 84065 67.208.84
Total equity and lia bilities KLB16.68 83.161.04
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Statement of standalone Cash Fluws is attached m Annexwre |
Tlwese results have been prepared m accordance with the TN AS aoufied under the Companies (Indian Accounting Standardp Rules. 2015 as ainended from sime (o time

The above slandalone Finanuial Resulis have been reviewed by the Audit Commitcee and subsequemly appeoved by the Board of Directors at their meehings held on 28/10/2024 The stawiory auditurs of the company have conducted
audit ot these financial results in terms of Regulation 33 of SERI (Listing obligations and disclosure requirements) Regulation, 2015 and have issued unmodified sudit repon on the same

The entre operations of the Company constitule a single vpcratiing scpment 1¢ “construction and development of tnirastiructure projects™ as per nd AS 108 Opeiating segnients’ specified under Scction 133 of the ¢ ompanies Act
2013

The Incorme-Tax Departunent had carmed out a search operation an the Company's varions business prenuses and residential premises ot prowoters and certam hey enployees ot the company miwder secnon 132 of e come-tay At
1961 on Septernber 08. 2021 The (ampany had made ahe necessan disclosurey o the stock exchanges in this regard on September 12 2021 m accordance with Regulaton 30 of the SEBT(LODR) Regalations. 2018 (as amended) As
of the date ol 1ssuing these linaneial results. the Cormpany has recewved notices under Secuon 148 and  or Secnion 142{ 1) 1432 of the Income Tax Act. 1961 for the assessment years 2004-15% 2016-17 ) 2022233 10 which the
Company has responded Dbl the quarter and six months ended Seprember 30, 2024 ihie Copany recen ed orders for assessiment years 2004-15, 2006-17 1o 2022-23 and the Compam has liled (e nccessary wesponse and o appeal
Munagermnent believes that these develapments are wilikely 1o have o signuficant mpact on the Campany's financia!l positton as of September 30, 2024 and 11s performance for the guarter and socmonths ended oo har date, 25 presented
in these standalone lnancial results However, due 1o the nature and complexity of the matter, the (inal outcome remains uncertain, making st currently smpuossible For the management to determing the putential nmpact 1f any an the
resul(s related to this issue The statutory audnors have 1ssucd an Eupliass of Mutien i theie review report on the studalone (inanceal results for the quarter and six months caded Scprember 30, 2024 lighhghung this matte

Rased on the findungs noted by the Income Tax departiment in theic nonees - assessinem andens dor pssessment years X 18-19 and 2019-20 which are under appeal. the GS 1T depuniment s pssued demand vum show cause otices for
linanaial years 2017-18 and Z018-1% ull July 2024 The Company lad made te necessary diselosures w the stoch exchanges in dns regard on July L6 2024, m accordance woule Regulacun 30 ol e 51 BELODR) Reyolavons 2015 (as
amendedt The {ompany has filed the mecessary imtaal 1esponse The Managenem believes that these developments are unlikely 1o have & siemificaint impact an the Comnpany's financaal positon e of Seprember 10 3034 yad s
performance for the quarter und six months coded on hat datg, us presented i these standal e lnancial cesulls However, due 1o the nawre snd compleady of the matter. the linal outcome temans uncertum. masking i1 cunenily
impossible for the management o detginime the potential impact, o auy. on the results relared W chis issue The statutory audiors lave issued an Emphasts of Matter mthen revies teport on the stamdalone tinanenl results i die
quarter and s1x motnhs ended September 30, 2024, laghlighting thes natter
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Annexure |

Statement of Cash Flow for the six months ¢nded 30 Septembrer 2024

P4 b |k
Particulars For the six months For the six months
ended ended
30 September 2024 30 Seprember 2023
{(Unaudired) (Unaudited)

Cush fow from operating activities
Prolir before 1ax | 4L 54 420005
Adjustments for:
Deprectanon and amortisarion expense 66 09 69 26
Finance cost 206 32 40199
Liabilities no longer required written back {0 06y .
Provision for defect liability expense 1786 Ih 13
Loss on sale of property. plant and equipments and asset discared 4 654 -
Interest incame (782 91 1726 4h
Provision for toss allowance on rade recervables 2038 (15595,
Share of {profitiloss From LLP 7871 45 Ry
Operating profit beflore working capital changes 1.002.33 TH9T
Changes in working capital adjusiments
(Increase) in security deposit given 1.296 37 (232 6M
iIncrease ) decrease in trade receivables (6 78} 1.389 37
(Increase) decrease in other financial assets (361) (429,
(Increase) decrease 1n other assets (curremt and non-current) 881 0% 1036 44
i [ncrease ) decrease 1n imventones 649 95 (4.530 0y
Increase (decrease ) 1n trade pavables (29 02) {1851 62
Increases(decrease) in other financ izl liabilives 188 71 140 84
Increasestdecrease) in other current liabilines (2.046 57) 7816 98
Increasey decrease} 1n provisions 828 607
Cash generated from / (uwsed in) operations 1,939.24 JB42.16
Less: Income taxes paid (net) 1347 131 (3R 31
Net cash flow generated from/ (used in) operating activities [A] 1.592.11 380385
Cash flow from investing activities
Purchase of propertv. plant and equipments 1133 26) 128 t9y
Purchase of investment {259 |9 (604 03}
Purchase of invesumenr properies - {221 19y
L.ogns (given)to relared parugs | nat) (1823 40 (112990
|.oans ( grven) repard by others (net) 154 26) (106l 24
Praceeds from sale of recerpl back of advances fer property plamt and 92 -
equipments
Purchase of unmangtble asseis 1230 -
Praceeds from ¢ (nvestments m) bank deposits (neu) - 1494 671
Imerest income IR 47 73745
Net cash flow generated from / (used io) investing activities |B| (481.88) 2.801.77)
{ash flow from financing activities
Proceeds (Repayment) el shon term borrowings (netr - 176 361
(Repayment) of long term borrow ings 1492 66) (238 101
Finance costs pmd 208 461 (404 86)
Net cash ftow generated from / (used in) Minancing aclivities [C] (701.12) {739.62)
Net changes in cash and cash equivalents (A+B+() 409.10 262,46
Ogening cash and cash equivalents 2303 Lod 97
Closing cash and cash equivalents 432,13 42743

The aboyve staternent of Cash Flows has been prepared under "Indirect method” as set out in the Indian Accounnng Standard (Ind

7) "Swatemem of Cash Flows"

Place : Ahmedabad
Date : 28/10/2024

Chairman aod Managing Director
DIN: (92053
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CHARTERED ACCOUNTANTS

Independent auditor’s limited review report on unaudited standalone financial results for
the quarter and six months ended September 30, 2024 of Nila Infrastructures Limited
under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015 (as amended)

To The Board of Directors of
Nila Infrastructures Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Nifa Infrastructures Limited (the "Company”} for the quarter and six menths ended September
30. 2024 (the "Statement”) This statement has been prepared by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulation, 2015,
as amended, which has been initialled by us for identificaticn purpose

2. This Statement, which is the respensibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*lnd AS
34", prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue 3 report on the Statement based on our review

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Perfermed by the Independent Auditor of the
Entity” 1ssued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain maderate assurance as to whether the Statement is
free frem material misstatement. A review 1s limited primarily to inquines of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit
We have not performed an audit and accordingly, we do not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the applicable Indian Accounting Standards under section 133 of the Caompanies Act, 2013,
read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligaticns and Disclosure Requirements) Regulation, 2015 including the manner in
which 1t is to be disclosed, or that it contains any material misstatement

Emphasis of Matter

5 We draw your attention to the Note 6 of the Standalone Financial Results that describes the
search operation carried out by the Income Tax department at the Company's business premises
and residential premises of the promoters and certain key employees of the Company in
September 2021, pursuant to which assessment orders have been received for the assessment
years 2014-15 2016-17 to 2022-23 and the Company has filed appeal against such orders
Pending finalisation of the appeals, the impact of these matters on the Standalone Financial
Results for the quarter and six menths ended September 30, 2024 and the adjustments (if any)
required to these Standalone Financial Resulls, is presently not ascertainable. Our opinion is not
modified in respect of this matter

1007-1012, 10" Floor, Tower A, Ratnaakar Nine Square, Opp. ITC N%medd’l
Vastrapur, Ahmedabad - 380015 | E . mail@mbdandco.com 1 7 :+91 79 a{?DiD
LLP Identity No. AAG-6725 _.



Independent Auditor's Review Report on Review of Interim Standalone Financial Results of
Nila Infrastructures Limited for the quarter and six months ended September 30, 2024

Page 2 of 2

6. We draw your attention to the Note 7 of the Standalone Financial Results that describes the GST
demand cum show cause notices received by the Cormpany pertaining to financial years 2017-18
and 2018-19. The Company has filed the necessary initial response against these notices
Pending finalisation of the order, the impact of these matters on the Standalone Financial Results
for the quarter and six months ended September 30, 2024 and the adjustments {if any) required
to these Standalone Financial Results, is presently not ascertainable. Our opinion is not modified
in respect of this matter.

ForMBD& ColLLP
Firm Registration Na. 135129W/W100152
Chartered Accountants

D_ 6_2 .@*-‘/-'

Deval Desai

Partner

Membership No. 132426
Ahmedabad

Date: October 28 2024

UDIN 2y 132 L4 24 BHACFOWo £
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Stutement of unandited Consolidated Financial Results for the Quarrer and Six Months eoded 30 Seprember 2024

{Tin lakhs)

Quarfer Ended

Six Months ended

Year Ended

Sr. Na Pariiculirs 30 September 2024 30 June 2024 30 Seprember 2023 | 30 September 1024 30 Seprember 2023 30 Alar 2024
(L mandited} (1 naudited) i o ined j {Unaudited) iU ma e b | { Auditedy
1 Revenue (rom operations 3YB0 82 4.7 29 3916 42 81121 6159 I8 K465 14
2 Other income 178 48 181 64 160 18 16212 0692 24 115474
i Total income (1+1) 4359 30 451493 4.276.7% 87423 TURLLT2 19 8149 5%
4 Expeases
{a) Cast of maerials consumed and projed expenses 3340 38 2561 17 8,152 55 3907 55 0,535 34 12,117 05
{b) Purchase ¢ allotment of land 128 24 - . 128 24 - 12058 05
{c) Changes in invenuories of building matenal. land and work 1 progress (260 96) 204 81 {4.575 44) 641 K3 (4580 12y (7 birtr A7)
{d) Employee benefits expenses 12498 124 05 100 47 4wt 193 07 427 57
{e) Finance costs 9117 107 89 197 81 202 o W5 66 LERRE!
() Depreciation and amerfisation expenses 3149 3220 3230 ity (W 09 26 134 1t
(&) Other expenses 100 80 11898 298 2978 RIrR] 104 oty
Total expenses 3567700 AR 3 909,67 7 416,50 bb16, 15 18,243.76
S Prefit / (L.uss) before tax {3-4) 79160 [LRE ] I 145743 434.79 1.576.12
i Tux expense /{Tax C redit)
{a) Current tax {nel) s 57 LB 08 90 U5 30 2S LR dqas
{b) Deferred (ax charge # (credi) {nety 1N 112 86) 129 (17 99 L[] AUNE |
Tutal cax expenses / (tax credit) 20044 170.82 4312 372.26 Hrar 434,07
¥ Profic after 1ax before share in (Joss)/profin of juint venture and associates (5-6) 0016 493,01 273.9% I, 085,17 317.92 1.142,08
8 Share in profit (oxsp of joint venture aml associstes (net of Livy (66 54 408 125600 (H2 dny (46.61H {16.56)
9 Profit/(loss) for the period (7T+8) 52362 499,09 244.39 J,@22,7| 27011 112549
L Other comprehensive income / (loss)
(a) llems (that will mot be reclassied subsequently (o profit or loss - - - - - (18 1)
(b) Income tax related w items that will not be reclassitied subsequently w profic on kess - - - - - 437
Total uther comprehensive income / (loss) (ned of 1ax) - - - - . {13.59)
Il Total comprehensive imcomef(lnssy {3+10) 52302 499 09 24849 1,m22 7 270010 [RRTRT
12 J(a) Paid-up equity share capital (face value @ €1 per shiag) 3K By 3,934 gy 1Y Y LICEE Y 103K gy EICRT. S
(b} Other equity 10436 14
13 |Earmngs per share (face value of T cach)
{a) Basic (1) 013 0i3 0 U6 036 o7 0o
by Dilured (%) 013 [ER] 0 U6 02 0wz 1129
{Not annualized) (Net aniuahized)y INuot annuahzed ) {Not amnuubezed) 1Mo i leredh
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NILA INFRASTRR CTURES LIMITED
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Notes:

Stutement of ( onsolidated Assets gnd Liabilities as at 30 September 2024

(T in lakling

Parriculars

30 September 2024

31 March 2024

Lal
b
[£]
{d)

()
)}

(2)
(b}

()
(dy

(ay
[{3}]

[

(a)

(hy
)

(a)

(h)
(¢}

Assets

Non-current assets

Property . plunt and equipment
Invesiment properties

[ntangible assets

Financial assets

(1) [nvesiments

ity Loans

tnit) Other financial non-current assets
(Other tax assets (net)

(Other non-curent non-financial assets

Currenr assets
Insentonies
Financial assets
{1 Trade receivables
i) Cash and cash equivalents
(i1 Bank balances other than (11) above
{1v) Loans
(v} Other current financial assets
Current tax assets {net)
Other current non-financial assets

Lotal Assets

Equity and liabilities
Eiquity

I quity whire capal

(ither equity

Total equity

Liabilities

Noo-current liabilities
Financial habilines

{1} Bormowings

(1) Other non-current financial liabilities
Provisions

Deferred tax Liabilues (nety

Current liabilities

Financial habilines

(1) Borrowings

(i1) Trade payables
- Due to micro and small enterprises
- Due 1o others

(1} Other current financial Labilimes

((ther curent non-financial habilines

Provisions

Tatal liabilities

Tutal equity and liabilities

37723 I35
J1e2 41 3204 3R
230 034
Q.0835 33 B REY tl)
2828 1431
1.643 30 2986 47
120 99 16 11
378 43 39581
14,800 .48 1592647
13.736 56 L4 380041
792 44 806 04
43258 2408
574 82 352332
7.309 87 648017
893 744

52 034
4522728 46,088 61
68.082.97 68,310.44
82 883,45 84.236.91
3938 8¢ 3938 89
11.43907 10436 34
15.397.96 14.375.23
2414 47 261230
35728 369 97
10302 104 74
455 45 473 44
3.540.22 356045
35129 Kdf 39
3071 582
1.969 64 202334
65 33 6627
61.154 83 63,203 79
17328 15542
63.945.28 66,341.23
67.485.50 69.861.68
B2.883.45 84.236.91
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tached e Amneyure 1

Statenweng of consohidate Cash Flows o
I Tese resulis have been peeparcd i avcorduoce wirli the INDY AS notified uider the Companies (adian Accounnag Standard) Rules, 2005 a5 amended fron ume 1o e

Ihe abave Consolidated Funancial Results have been reviewed by the Andit Contimties aid subsequently approved by the Hoard of Duectors i ther meeungs held on 28 14,2024 The statitory auditors of the group have condugicd sudn
of these Nnancial results n terms of Regolation 33 of S1B1 (L istng obligauons and disclosure requements) Regulation, 2015 and have ussued vemoditied audic repant on the same

The entare operations of the Group constilute a stngle vperalimg segment 1€ “eonstruction and developmem of mirastiuciure progects’ as per Ind AS 108 “Operaung seanien(s™ spectticd under Seetion 133 of e Companics Act 2011

The Income-Tax Depariment had cuned oun a seach opeation at the Group's vanous business premiaes and residenial prennses of promuters and eetlam key employees of the Group uder Seeton 132 of the Ingome-tiy Act. 1961 o
Scplember 082021 The Guowp had made the necessary disclosures to (he stock exchanges un this regard on September 12,2021 an aeeordance with Regulation 30 of the SEB (] ODR) Regnlations 2015 (us amended) As of tie daie of
issuing these Imancial resalls. the Group has recerved netices under Sectiin 148 and ¢ or Section H42{1)7143(2) ol the tncome Tax Act, 1961 Tor the axsessment yeurs 2004-15, 2016=17 o 2022223 (0 which the Group has respondued 114
the quarter and sry months ended Scptember 30, 2024 the Group recerved mnders Tor assessment vewrs 2004215 X16-0T 16 2072227 and the Group his (Hed the necessary reapouse and o appeal Managemen! beligses Bun thew
developments are unlikely o have 2 sigmficam pupact on e Group's inancial posmion as of Seplember 30 2024 gl ats peiformance for tie quaiter and six months eoded on that date as presented m these consolwaed financial resulos

s yncertinn mgkog i eurrenth nnpassible tor the mcdnagement Lo Jetermaae the potential nmpact f amy oo e results relaed wthes ssue The staion audicons lave issted

Huoweser, s the matter 15 sub—juidiee the final outeome wem
an Fmiphises of Matter i their review jeport on the comsolidated financial resilts for the guarter and si< momhs ended Seprentber 3. 201 highhghting dis matter

Rased on the findings noted by the Income Tay depariment in their notges  assessment orders for assessment years 2018-14 and 2019-20_ which are under appeal the GS U depaniment bas issued demamd cum show canse notees i
financial yeas 2007-18 and 2018-19 wll July 2023 Tl Holding Company had made the necessary disclosures te the stock exchianges m tlas regard on July 16, 2024 in accordance with Kegulanon 30 ol the SEBI (LODR)Y Regulatons
2015 tas amended) The Holding Company has tiled the necessany titial respunse Fhe Management believes that these developments are unlikely 10 have a sgzudicant impaet on the Guoups's iangial posiion s of Septembe; M 2024,
and s performance for the quatter and sis munths cadvd on that date, as presented i these siondalone linancal resulis However, due w the nawre and complexity of the matter, the final outcome 1emams uncertan kg if currcotly
unpassihle for the management to detecmine the potential impact, if any. on the results related a this 1ssue The statutory suduors have issued an Fmphasis of Matier ns their review 1epuil o the conselidated tinancial results tor the quana

and sogomomhs coded September 3002024, highlighumg this muter
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Annexure |
Statement of Conselidated Cash Flow for the six monihs ended 30 September 2024

11 in lakhs)

Particulars

For the six months
ended
30 Seprember 2024
(1 naudited)

For the six months
ended
30 Seprember 2023
(! naudired)

Cash flow from operating activities

Protfit before tax 143743 434 70
Adjustments for:

Depreciation and amortisation expense 66 09 oM 26
Finance cost 202 26 393 66
Liabilities no longer required written back (0 DB}

Provision for defect habulin expense 17 86 113
Loss on sale of property. plant and equipments and assel discared 1463 -
Inlerest mcome (757 41) 9217
Pravision [or loss allowance on trade recervables 2038 113395
Operating profil before working capital changes LML 90 67.74
Changes in working capiral adjustments

{Increase ydevrease 1n security deposit given 14293,24 232600
tIncrease)/decreass in trade recervables {6 78) 1466 71
{Increase)fdecrease in other financial assels (361 (4 29
{Increase )/decrease 1 other assels {cumrent and non-cugrent) 87873 864 08
[Increase)tdecrease 1n 1nventones 43 85 (+.380 12)
Increase/(decreaseh 1n trade pavables (23 93) (1.868 35)
Increase/(decrease) in other financal habiluies 188 71 140 84
Increase/(decreasa b 1n other current liabilitres (2,048 97) 7983 20
Increase/(decrease) in provisions 828 607
Cash generated from / (used in) operations 1,926.40 ERTIR]]
Less: Income laxes paid (net) 1347 31y (3830
Net cash flow generated from/ (used in) operating activities [A] 1.579.019 3.805.87
Cash flow lrom investing activities

Purchase ol property, plant and cquipments (133 1a) (2819)
Purchase ol investment (239 19y (391 51)
Purchase of nvestment properties - (221 19)
Loans (given) o refated parties (net) (789 31) (1,094 17)
Loans (given)repatd by others (net) (54 269 (1.061 24)
Proceeds from sale of / recespt back of advances for property, plans and equipments 9 26 =
Proceeds from / (mvestments in) bank deposits (net) i (496 12)
Imeerest mcome 75597 690 65
Nef cash flow generated from / (used in) invyesting activities |B| (473.30) (2.801.77)
Cash flow from financing activities

Proceeds/{ Repayment) of shorl Lerm borrowags (net) (02N 164 39)
{Repayment) of long tenn borrowings (492 66| (258 300)
Finance costs paid (204 40) (398 33}
Net cash flow generated from / (used in) financing activities [ ('] (h97.33) (721.32)
Net changes in cash and cash equivalents (A+B+() J08.40 28278
Opening cash and cash equiv alents R R 163 61
Closing cash and cash equivalents 43255 448.39

The above staiement of Cash Flows has been prepared under "Indirect method" as set out in the [ndian Accgunting Stundard (Il AS - 7)

"Statemnent of Cash Flows"

Place : Ahmedabad
Dare : 28/10#2024

Manoj B Vadodaria

Chairman and Vanaging Director

DIN: 042053
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CHARTERED ACCOUNTANTS

Independent auditors’ limited review report on unaudited consolidated financial results for the quarter and
six months ended September 20, 2024 of Nila Infrastructures Limited under Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 (as amended)

Teo The Board of Directars of
Nila Infrastructures Limited

1

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Nila
Infrastructures Limited {"the Parent’) and its subsidiary (the parent and its subsidiary together referred to
as "the Group”}, and its share of the net profit / loss after tax and total comprehensive profit / loss of its
associate and joint ventures for the quarter and six months ended September 30, 2024 (“the Statement™)
This statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended, which has been initialled by us
for identification purpose

This Statement, which s the responsibility of the Parent's Management and has been approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("ind AS 347),
prescrnbed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India Our responsibility is to issue a report on the
Statement based on our review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement 1s free from material
misstatement. A review is limited primarily to inquiries of company personne! and analytical procedures
applied to financial data and thus provide less assurance than an audit. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10}
of the Companies Act, 2013 and consequently does not enable us to abtain assurance that we would
become aware of all significant matters that might be identified in an Audit. Accordingly, we do not express
an audit opinion.

We alse performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the SEBI (Listing Qbligation and Disclosure Requirement) Regulations, 2015, as amended, to the extent
applicable.

The Statement includes the results of the following entities

Sr. No. Entity Relationship
3 Nila Terminals (Amreli} Private Limited Wholly owned subsidiary
2 Ken! Residential and industrial Park LLP Joint venture
3 Romanovia Industrial Park Private Limited Joint venture
4 Vyapnia Terminals (Modasa) Private Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to 1n paragraph 6 below, nothing has
come to our attenticn that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with the applicable Indian Accounting Standards under section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclesed the information required to be disclased in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended. including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one subsidiary, two joint ventures and one associate
included in the consolidated unaudited financial results, whose interim financial results reflects unaudited
financial information denoted in table below. These interim financial results of one subsidiary, two joint
ventures and one associate are reviewed by their respective auditors.

1007-1012, 10" Floor, Tower A, Ratnaakar Nine Square, Qpp. ITC Narmada,
Vastrapur, Ahmedabad - 380015 { E : mail@mbdandco.com | T : +91 79 47010909
LLP Identity No. AAG-6725



Independent Auditor’s Keview Report on Review of Interim Consclidated Financial Results of Nila
Infrastructures Limited for the quarter and six months ended September 30, 2024

Page 2 of 2
- - {Amount in INR in Lakhs)
For the quarter ended As at
30-Sep-2024 ! 30-8ep-2024
Components Total Net Total
f:(-:::la(l)R:::t'i‘::s Profit / (Loss) | Comprehensive Total Assets
[ P _ after Tax Income / (Loss)
| Subsidiary* NIL {0.43) ) (0.43} | 3.765.85 |
| Joint Ventures Not Applicable (67.09)* B (67.09)" | Not Applicable
| Asscciate Not Applicable | 055* 055 i Not Applicable |
- {Amount i INR i Lakhs)
For the six months ended i
30-Sep-2024 . |
Components Total Net Total ’ Net Cash
| fu:l;?:la:)R:::t'i‘::s Profit/ {Loss} | Comprehensive | inflow /
p after Tax Income  {Loss) (outflow)
Subsidiary* ' NIL | _ (043) | (0.43) (064)
Joint Ventures Not Applicable (64 61)* {84 61Y _ Not Applicable
| Associate Not Applicable 2434 215" | Not Applicable

* before consolidation adjustments
* group's share of net profit / {loss) after tax
" group's share of total comprehensive income / (loss)

Emphasis of Matter

7. We draw your attention to the Note 6 of the Consolidated Financial Results that describes the search
operation carried out by the Income Tax department at the Group's business premises and residential
premises of the promoters and certain key employees of the Group in September 2021, pursuant to which
assessment orders have been received for the assessment years 2014-15, 2016-17 to 2022-23 and the
Group has filed appeal against such orders. Pending finalisation of the appeals, the impact of these
matters on the Consolidated Financial Results for the quarter and six months ended September 30, 2024
and the adjustments (if any) required to these Consolidated Financial Results, is presently not
ascertainable. Qur opinion is not modified in respect of this matter,

8. We draw your attenticn to the Note 7 of the Consclidated Financial Results that describes the GST
demand cum show cause notices received by the Company pertaining to financial years 2017-18 and
2018-19. The Company has filed the necessary nitial response against these notices. Pending finalisation
of the order, the impact cf these matters on the Consolidated Financial Results for the quarter and six
months ended September 30, 2024 and the adjustments {if any) required to these Consolidated Financial
Results, is presently not ascertainable. Qur opinion is not modified in respect of this matter.

ForMBD & CoLLP
Firm Registration No. 135129W/W100152
Chartered Accountants

Deval Desai

Partner

Membership No. 132426
Ahmedabad

Date: October 28, 2024

UDIN2 132424 BHACFPAWY T
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