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Executive Summary 

Infrastructure 
Focused on Affordable Housing projects with order 
book diversity through Civic Urban Infrastructure 
projects such as Medical Colleges, Bus Ports, Multi-
Level Parking Facilities, etc. Unexecuted order-book 
of INR 5,875 Mn at December 31, 2017. 

Real Estate   
The company owns a propitious land bank of ~50 
acres and is planning to leverage economically 
acquired land bank to develop their own Real Estate 
Projects. 

Business Mix: 

Å Nila Infrastructures Ltd. established in 1990, initially operating as a city-based realtor, has now 
transformed into a diversified Infrastructure and Real Estate Developer. 

Å The Company has a strong presence in Gujarat and Rajasthan for its various infrastructure and real 
estate projects. 

Å It is listed on the BSE + NSE and has a market cap of ~INR 10 Bn at December 31, 2017.  

Company Overview 

FY2017 Financial Highlights (Consolidated) (I-GAAP) 

Key Projects 

Å Slum Rehabilitation Project ς Construction of 609 residential units and 21 shops in Ahmedabad. 

Å Bus Rapid Transit System (BRTS) Stations ς 104 bus stations under the EPC model. 

Å Romanovia Industrial Park and Kent Residential & Industrial Park ς Industrial and Logistics park 
spread across 300 acres  near Becharaji, Gujarat. 

3 Year CAGR 
32%  

EBITDA Margins  
16.28% 

PAT Margins  
10.70% 

Revenue  
INR 2,224 Mn 

EBITDA 
INR 362 Mn 

PAT 
INR 238 Mn  



COMPANY OVERVIEW 
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Company Overview 

Revenue* (INR Mn) mix graph and EBITDA margin  
Å A flagship unit of the Ahmedabad based Sambhaav Group, Nila 

Infrastructures Limited is one of DǳƧŀǊŀǘΩǎ leading companies 
engaged in turnkey civic urban infrastructure development as 
well as real estate development. 

 

Å The Company has an established track record of 27+ years in 
developing and marketing real estate projects by satisfactorily 
delivering projects aggregating to 10+ Mn sq. ft . 

 

Å The company forayed into the infrastructure space in 2008 with 
the award for fabricating and decorating 720 bus stops for 
AMTS in Ahmedabad. 

 

Å The Company has developed a unique business model of 
construction of Affordable Housing Projects, and development 
of infrastructure and real estate projects. 

 

Å During FY2017, ~86% revenue of the Company was derived 
from Affordable Housing and Commercial Urban Infrastructure 
(CUI) on EPC/LSTK and PPP basis. 

 

Å The company has an order book of INR 5,875 Mn at December 
31, 2017. 

Revenue* break-up for FY2017 

*Standalone figures (As per I-GAAP)                 #Standalone (As per IND-AS) 

967 1,244 1,831 2,242 1,760 

24% 

18% 

15% 16% 
18% 

FY2014 FY2015 FY2016 FY2017 9M-FY18#

Affordable 
Housing 

49% 

Civic Urban 
Infrastructure 

11% Leasing  
1% 

Other  
8% 

Real Estate  ̂
11% 

Pvt White 
Label 

Construction  
19% 

^Real Estate business to be demerged into separate entity 
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Key Milestones 

1990 - 1995 

2006 - 2009 

2010 - 2013 

1996 - 2005 

ÅIncorporated & 
commenced Business 
in 1990 

ÅIPO in 1995 

ÅFirst Urban 
Development Project: 
260 decorative Bus 
Shelters for AMC 
Repeat order of 
further 460 

ÅDesigned 28 BRTS 
stations for AMC and 
won further orders 

ÅLaunched first major 
Affordable Housing 
Project ά!ǎƳŀŀƪŀƳέ 

ÅLaunched 3 major 
housing schemes -  
Anvayaa, Anaahata 
and Atuulyam 

ÅWon a project to 
construct Industrial  
Structures at RJD 
Textile Park in Surat 

ÅVentured into Private 
White Label EPC of 
townships 

 

 

 

ÅCommenced building 
of land bank at 
economical rates for 
the development of 
real estate projects 

 

ÅAMC awarded contract 
for Affordable Housing 
under Mukhya Mantri 
Avas Yojana, Multi 
Level Parking, SRA 

ÅRajasthan Government, 
VUDA award projects 
for Affordable Housing, 
Civic Urban 
Infrastructure 

ÅListing on NSE 

ÅInfusion of further 
equity through Private 
Placement 

ÅIntroduction of Scheme 
of Demerger between 
Nila Spaces Ltd. (NSL) 
and Nila Infrastructures 
Limited 

2014 - 2017 
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Key Differentiators 

Å One of the most reputed Business 
Groups in Gujarat with Brand Goodwill 
of 27+ years. 

Å An experienced professional senior 
management team and Board of 
Directors who are dedicated to Strong 
Corporate Governance with a deep 
understanding of the government and 
regulatory mechanism. 

Å Over the years built a passionate and 
well-trained managerial & technical 
work force. 

Professional Team  

Å Superior margins that are above 
industry average. 

Å Consistent maintenance of debt-equity 
ratio below 1. 

Å Investment Grade Credit Rating - 
Å BBB+ (Stable) / A2: Brickwork 

Ratings;  
Å BBB (RWE) / A3+: India Ratings.  

Å Healthy and well-diversified order book 
of INR 5,875 Mn. 

Å Well capitalized and paying dividend 
consistently for last 8 years. 

Financial Strength 

Å Affordable Housing Projects, Slum 
Rehabilitation Projects, Multilevel 
Parking, Medical College Campus, BRTS 
Stations, Real Estate projects. 

Å Diversified geographical mix across 
Gujarat and Rajasthan. 

Å Operates in low-risk real estate and 
housing projects and deals with 
meritorious civic authorities. 

Project Diversity  

Å The company has delivered 2,930 flats 
under the Affordable Housing Scheme. 

Å Established track record in satisfactorily 
delivering real estate projects 
aggregating to 10+ Mn sq. ft. 

Å Constructed 72% of BRTS bus stations.  
Å Impeccable record of project execution 

and completion. 

Execution Proficiency   
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Board of Directors 

ω40+ years of experience, knowledge, and insight in the 
construction industry; transformed Nila from a city-based realtor 
to a meaningful civic urban infrastructure player 

ωTremendous spirit and execution capabilities are what distinguish 
him from others, and the driving force in taking Nila towards new 
horizons 

Mr. Manoj Vadodaria ς CMD  

ωB.E. (Mechanical) from L.D. Engineering College, currently the 
Chairman and Managing Director of Sambhaav Media Ltd. 

ωPast experience includes being the non-executive part time 
Director of the United Bank of India , President of the Gujarat Daily 
Newspaper Association 

 

Mr. Kiran Vadodaria ς Joint MD  

ωHas business consulting experience of 30+ years and is the 
Founder faculty of S.P. Jain Institute of Management Research 

ωProvided consultation services to a large number of Indian and 
multinational companies including training of senior managers 

Mr. Dilip D. Patel ς Director 

ω43+ years of senior level financial management experience in 
manufacturing and trading corporations 

ωExpansive experience in financial planning, funding, taxation and 
accounting and has served numerous renowned companies. Fellow 
member of the Institute of Chartered Accountants of India 

Mr. Shyamal S. Joshi ς Director 

ωRevenue and Civil law advocate and possesses wide experience in 
Revenue and Land laws 

ωSpokesperson of the Human Rights Commission of Gujarat and 
gives legal counsel to various corporates 

 

Mr. Hiren G. Pandit ς Director 

ωHeaded various departments of the Government of Gujarat including 
Roads & Building Department of Gujarat as Principal Secretary to 
Government 

ωCurrently  an Independent Director at IL&FS Transportation 
Network Ltd. He holds a .ŀŎƘŜƭƻǊΩǎ degree in Civil Engineering 
from the Gujarat University, Ahmedabad 

Mr. Harcharansingh P. Jamdar - Director 

ω35+ years of experience in the field of accountancy, auditing, 
investment banking and finance 

ωPossesses outstanding exposure as a practicing Chartered 
Accountant with various prominent groups 

Mr. Ashok R. Bhandari ς Director 

ωHolds an MDP degree from IIM, Ahmedabad and a BE Chemical 
degree from the Nirma University, Ahmedabad.  

ωPossesses wide knowledge in the field of brand conceptualization and 
marketing management; worked with Hindustan Unilever Ltd., Tata 
Teleservices Ltd., Atharva Telefilms Pvt. Ltd., JP Group and Tashee 
Group 

Ms. Foram Mehta ς Director 
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Key Management Personnel 

ωRetired as Additional City Engineer with the Ahmedabad Municipal 
Corporation 

ω35+ years of hands on experience, looked after the construction of 
houses for the urban poor by engaging in Slum Relocation and in-
situ Redevelopment, EWS/LIG houses under different  schemes /  
programs by the State and Central Government 

Anand Patel - President (Projects) 

ω30+ years experience in controlling and delivering large civil 
engineering projects and has worked with Reliance, Adani etc 

ωSpecialties include Project and Construction Management services 
for Mega Civil Engineering projects  

Ravinder Kumar - President (Civil) 

ωA law graduate with rich experience of 30+ years, in wide variety of 
professional areas e.g. business development, liaising, land & 
capital market related matters, finance & accounts, law, banking, 
etc. 

Rajendra Sharma ς President (Business Development)  

ωA professional with more than 25 years of experience in finance, 
accounting, fund raising and general management 

Prashant Sarkhedi - Chief Finance Officer 

ωProject Management & Strategies 

ωA civil engineer with a vast experience of 25 years in the field of 
construction, project execution and project management  

Jignesh Patel ς President (Project Mgnt & Stretegies) 

ωA civil engineer with 20+ years of experience in the field of 
industrial construction as well as project execution and 
management (Roads, Ports, etc.)  

Ritesh Parikh - Industrial Projects Head 

ωHas 10+ years of experience of secretarial practice, corporate laws 
and general legal affairs 

Dipen Parikh - Company Secretary 

ω20+ years of professional experience in retail and corporate 
finance, investment banking, debt syndication, M&A, Investor 
Relations 

Himanshu Bavishi - Group President (Finance) 

ωAn original thinker with an immense reasoning power. With a 
problem-solving attitude, he addresses complex issues in his own 
distinctive manner with excellent operational and project 
execution skills.  

ωHe has embedded a culture of review, responsibility and shared 
accountability to achieve high standards for all 

Deep Vadodaria - Chief Operating Officer 



BUSINESS MIX 


